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ROTESTS were made by fire underwriters a few years 
ago when they were required to conform to a law of 
Illinois relating to classification of risks and premiums written 
in that State, but such classification finally resolved itself into 
only four general divisions. In Missouri the Superintendent 
of Insurance now notifies the companies that, beginning with 
the business of 1912, in their statements to be filed early in 
1913 they will be required to show the results of their under- 
writing according to the various classifications in the sched- 
ules used in that State. It may be that some of the companies 
would of their own volition have prepared such data for their 
own information, but this requirement will doubtless impose 
additional and unexpected work upon many companies, not 
to mention the fact that some company officials will feel indis- 
posed to file such information with a public official. A few 
years ago one of the Western State Insurance Departments 
prepared a classification and advised the companies that they 
would be required to file records of their experience in the 
respective classes, but this requirement was subsequently 
withdrawn. It is evident that the growth of rate regulation 
has fostered the idea that the experience of the various com- 
panies with the respective classes of risks should be compiled 
and reported, and this state of affairs was predicted many 
years ago by THE Spectator, which urged the voluntary com- 
bination of classified experience in order to forestall such 
requirements on the part of State Insurance Departments. 





N his message to the legislature, Governor Dix of New 
York takes occasion to recommend legislation by which 

the expenses and commissions of fire insurance companies 
should be limited. His recommendation is very general in 
its character, and does not indicate whether such limitations 
should be general—that is, fixed by certain percentages of a 
company’s entire income, or whether it should be made by 
classes of risks—that is, that varying commissions should be 
paid upon different groups of properties. The companies 
themselves are most anxious to reduce their commissions and 
expenses in the aggregate, but they find it difficult to do so in 
the face of existing economic conditions. While the cost of 
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living has materially advanced in recent years, it is found 
that the average commissions paid fire insurance agents have 
only advanced from 19.76 in 1891 to 21.61 in 1910, or less 
than two per cent of premiums. It is feared that a radical 
reduction by law in the rate of commissions allowed to be 
paid to agents might have a bad effect upon the business by 
causing the withdrawal from it of many good agents who, 
under reduced commissions, could not afford to give their 
time to the business. It is a complex problem and one whose 
solution should not be attempted in any hasty or ill-advised 
manner. 





T now appears that Kentucky may join the ranks of the 
States exercising supervision over or regulation of fire 
insurance premium rates. Although the Governor of the 
State declined to recommend such legislation as that proposed 
by the Louisville Chamber of Commerce, the last-named body 
has prepared a drastic bill, which will doubtless be introduced 
in the legislature. The State regulation fad seems to be 
spreading, but just now it would appear to be the part of wis- 
dom for other States to await the results of such legislation 
in States where it has already been enacted. Up to the pres- 
ent time the results have been rather unsatisfactory, as the 
tendency is to force such reductions in rates as to preclude the 
making of underwriting profits; and, incidentally, differences 
of opinion have arisen as to the proper methods of enforcing 
such laws. Kentucky fire underwriters would do well to use 
their influence towards securing the defeat of the proposed 
State rating bill. 
OTWITHSTANDING the several recent investigations 
of fire insurance companies and methods conducted by 
legislative committees in various States and the availability 
of the data acquired in such investigations, it is now proposed 
that fire insurance shall be looked into by the Federal Depart- 
ment of Commerce and Labor. It would seem that the fire 
insurance companies have been sufficiently annoyed by the in- 
vestigations already made in New York and other States 
without again subjecting them to a like annoyance, which 
would in all probability be of no service to the people. It is, 
therefore, to be hoped that the resolution introduced in Con- 
gress instructing the Secretary of Commerce and Labor to 
conduct a fire insurance investigation will fail of passage. 








OR a great many months there has been more or less 
dissension in the ranks of companies writing burglary 
insurance, which has finally culminated in an open suspension 
of rules, leaving each company to go its own way. The usual 
rumors of a rate war and high commissions have followed, 
and, while not confirmed, yet there are numerous declarations 
that the companies intend to protect their business at all 
hazards. No business needs so much co-operation on the 
part of those engaged in it as does the insurance business, 
and yet nearly every branch of it from time to time seems to 
become demoralized. Wars and rumors of wars fill the land, 
and dire prognostications are made as to the way the rates 
will be slashed in order to drive the disturbers into line. Rate 
wars have never proved of any benefit so far, either to the 
companies or the public. For a time rates may be cut and 


business even conducted at a loss, but eventually the real cost 
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must be made up. It has always happened, too, that rate 
wars have been followed by a heavier loss ratio, thereby im- 
pairing the strength of the companies twofold. Under pres- 
ent conditions it would seem to be politic for the burglary in- 
surance companies to get together, sink their personal dif- 
ferences, and compromise on methods which will enable the 
business to be conducted on a satisfactory basis. The Insur- 
ance Departments, with their present ideas of close super- 
vision over managerial policies, are likely to take a hand in 
the settlement of the difficulties. if the companies cannot do 
it themselves. 





STRONG plea has been filed in court by the defense in 
the test case brought against the Seddon Underwriting 
Company of New York involving the right of a broker in 
New York to write risks located in other States in companies 
not licensed in New York State. It is claimed that any in- 
terpretation of the law of New York State as forbidding such 
transactions is unconstitutional, and that the intent of the law 
is simply to forbid the insuring of New York property in 
companies which are not licensed in New York. The out- 
come of this suit will be awaited with much interest, as the 
insurance placed through New York city upon property in 
other States yearly amounts to a considerable sun. 
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IN AND ABOUT NEW YORK. 

New York Life’s Record for 1911.—Advance figures from the 
statement of the New York Life for the past year show premium 
receipts of $81,269,172; total income, $112,669,667; payments to policy- 
holders, $53,650,847; new business paid for, $176,344,000; insurance in 
force, $2,102,105,746; admitted assets, $684,684,686, and reserves of 
$103,589,968 over legal liabilities. The company announces that its 
dividends payable in 1912 amount to $11,373,630, a gain of two millions 
over last year, while the amount set aside to pay deferred dividends in 
1913 and subsequent years is $83,064,153. 

Perez F. Huff Again Leads.—At the convention of agents of the 
Union Central Life, held at Cincinnati last week, it transpired that 
Perez F, Huff, manager of the company in New York city, had again 
led in personal production. This is the third consecutive year in which 
he has carried off the honors, and his business for three years is 
believed to be larger than that of any individual for a similar con- 
secutive period. The company wrote about $38,000,000 in 1911, has 
assets of over $87,000,000, and insurance in force of some $335,000,000, 
A new home office building, some twenty-seven stories high, is now in 
course of erection on the old site of the Chamber of Commerce. 


CHICAGO AND THE WEST. 

To Celebrate Its Success.—The annual meeting of the Illinois 
agents of the Illinois Life of Chicago will be held at the Hotel La 
Salle January 12 and 13, with the annual dinner on the evening of 
January 13. The company will celebrate at this time the attainment 
of the $60,000,000 mark in paid-for business in force. 

Well-Known Loan Agent Retires.—Redmond Prindiville, who has 
been a special loan agent for the Northwestern Mutual Life of 
Milwaukee in Chicago for over thirty years, has resigned because of 
his advanced years, he now being eighty-eight years of age. William 
Scott Bond succeeds him. 

Leaves Federal Life—Roy M. Marsh has resigned the Chicago 
management of the Federal Life of Chicago to become assistant sales 
manager of the Chicago Life of Chicago, now in process of or- 
ganization. 

Empire Life and Trust Reorganizes.—The Empire Life and Trust 
of Chicago, which is in process of organization, has organized by 
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the election of the following officers: President, Howard Zeigler, 
succeeding H. B, Gardner, and F. F. Gruninger of Chicago, treasurer. 





BOSTON AND VICINITY. 


Proposed Legislation in Massachusetts.—The Massachusetts Gen- 
eral Court is in session, and the insurance committee is of more than 
average strength, two of the members, Representatives Wells and 
Foley, being especially good selections and experienced in insurance 
legislation. Insurance Commissioner Hardison has recommended for 
enactment legislation prohibiting the dating back of policies, dis- 
couraging policy loans and the prohibition of writing participating and 
non-participating business. He also recommends that a bill be en- 
acted giving the courts power to restrain fraternals by injunction 
from transacting in the Commonwealth any business not authorized 
by the Massachusetts laws. 

New England Mutual’s Good Year.—The results attained by the 
New England Mutual Life during 1911 far exceeded all previous 
records. The new business paid for was over $30,600,000, and large 
gains will be shown in every item of the forthcoming annual statement. 





NOTES FROM PHILADELPHIA. 


American Assurance of Philadelphia Reports.—In the three 
months of its existence the American Assurance of this city wrote 
$250,000 of business, and its officers expect to do a business of ap- 
proximately $2,000,000 during 1912. 

New Firm Member.—Everett H. Plummer, Jr., has been admitted 
to partnership with his father, under the firm name of E. H. Plummer 
& Son, as general agents of the Berkshire Life for Philadelphia and 
Eastern Pennsylvania. Mr. Plummer, Sr., has been connected with 
the Berkshire for thirty-eight years. 


THE MIDDLE STATES. 








NEW OFFICERS OF THE PRUDENTIAL INSURANCE COM- 
PANY OF AMERICA. 


Forrest F. Dryden Elected President—Other Deserved Promo- 

tions—New Directors. 

The annual meeting of the stockholders of the Prudential Insurance 
Company of America was held at the home office of the company, 
Newark, N. J., on Monday, January 8. After the election of three 
new directors the board proceeded to select officers as follows: 
Forrest F. Dryden, president; John K. Gore, vice-president and 
actuary; Jacob E. Ward, second vice-president; Wilbur S. Johnson, 
third vice-president and comptroller; Edward Gray, fourth vice- 
president; Willard I. Hamilton, secretary. 

The selection of Forrest F. Dryden as president in succession to his 
father, the late lamented John F. Dryden, is most fitting in view of the 
thorough training he has had in all departments of this great com- 
pany, and raises him to a most important position in the world of 
finance and life insurance. He was born at Bedford, Ohio, December 
26, 1864, and began his business career with the Prudential at the age 
of eighteen. Rising by merit and ability through the various grades of 
clerk in the home office, superintendent in the field, the secretaryship 
and the several vice-presidencies of the company, he now becomes 
the head of one of the largest institutions of the world. Equipped 
with a thorough knowledge of his company’s powers and possibilities, 
having a broad view of its opportunities for the future, and pos- 
sessed of unlimited persistence and energy, President Forrest F. 
Dryden takes up his responsible duties with the confidence of all 
interested in the Prudential. An officer of the company, speaking of 
Mr.-Dryden’s advancement, says: “The duties devolving upon him 
as president he will look upon seriously, giving the problems presented 
the careful scrutiny and study which have brought him to the front 
rank in insurance. His judgment will be mature and of the best.” 

In addition to his connection with the Prudential, Mr. Dryden is 
interested as a director in a number of New Jersey institutions of a 
financial ‘nature, is a member of the executive committee of the 
Association of Life Insurance Presidents, and holds the rank of 
lieutenant-colonel in the National Guard of the State of New Jersey. 

Under his administration the Prudential will be as carefully con: 
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ducted as heretofore, and every effort made to maintain and excel the 
high standard reached under the late John F. Dryden. The company 
now has over ten millions of policies representing two billions of 
insurance in force, and over two hundred and fifty millions of assets. 
A portrait of President Forrest F. Dryden accompanies this issue of 
THE SPECTATOR as a supplement. 

The other officers elected have seen long service with the company 
and are all men of high-grade ability. John K. Gore, the new vice- 
president and actuary, joined the company in 1891, and has been a 
director since 1907; Jacob E, Ward and Wilbur S. Johnson have been 
third and fourth vice-presidents, respectively, while Edward Gray, 
now fourth vice-president, has served the company for twenty-nine 
years, and for nine years past has been its secretary. Willard I. 
Hamilton, promoted from assistant secretary to the secretaryship, has 
also been with the Prudential for a number of years. 

Edward Gray has also been elected a director, succeeding Fred. C. 
Blanchard, who declined to accept another term. Two vacancies were 
filled by the election of Bennet Van Syckel of Trenton, a former 
justice of the Supreme Court of New Jersey, and Gilbert Collins of 
Jersey City, who was also formerly on the Supreme Court bench and 
at one time Mayor of Jersey City. 





EQUITABLE LIFE’S NEW YORK BUILDING BURNED. 


Historic Landmark Destroyed—Opened for Use in 1870—Lives 
of Eight Men Lost—Securities and Important Records 
, Believed to be Intact—Fire Apparatus 
Summoned from Brooklyn. 


On Tuesday morning last, at about 5 o’clock, a fire was discovered in 
the home office building of the Equitable Life Assurance Society at 
120 Broadway, New York, and within a few hours little remained of that 
historic structure except the outside walls. The fire started in a store- 
room in the basement, and within fifteen minutes of its discovery had 
reached the sixth floor and shortly thereafter burst through the roof. 
The fire was a difficult one to fight, owing to the high wind prevailing, 
which blew at the rate of sixty-four miles an hour. Many streams were 
played upon it from surrounding buildings. Most of the firemen were 
drenched and the water had frozen upon them and their clothing, and 
eight of the firemen and employees lost their lives. For the first time in 
the history of the fire department, fire engines and other apparatus 
were called from Brooklyn to help fight the fire. 

Showers of bricks and mortar from the upper floors contributed to the 
danger of the firemen. The loss cannot be definitely stated, most of it 
falling upon the tenants through the destruction of their furniture and 
records. Fire insurance companies interested believe that their pay- 
ments will not exceed $150,000. It is stated that no fire insurance was 
carried on the building, which was deemed indestructible. President 
Wm. Giblin of the Mercantile Safe Deposit Company was penned in in 
an office by heavy window bars, but was rescued by heroic work on the 
part of the firemen. 

President W. A. Day of the Equitable Life Assurance Society has 
issued the following statement to its policyholders: 

The burning of the home office building at 120 Broadway will cause 
but temporary inconvenience in the transaction of our business. 

The securities and important records are protected by fireproof vaults 
which are intact. Most of the office force and records were removed 
sometime ago to the society’s new building, No. 2 Albany street. 

The executive offices of the society and the cashier’s department have 
been established in the City Investment building, No. 165 Broadway. 
The society will occupy the second, third and fourth floors of that build- 
ing. This will for the time being be the home office of the society, 
where all business with the public will be transacted, including the 
receipt of premium payments. 

The Equitable building was not carried in the Equitable Life’s last 
annual statement as an asset, only the land on which it stood having 
been so included. The land was appraised at about $13,500,000. 

In December, 1865, the office accommodations of the Equitable Life of 
New York were found to be inadequate, and a committee of the directors 
recommended the immediate purchase of a building site and the early 
erection of a building thereon. By September, 1867, the purchase of the 
land for the original Equitable building was consummated, and in 
January, 1868, authority was given for the construction of the building 
in accordance with the plans of Gilman & Kendall, with George B. 
Post as consulting architect in matters of construction. 

The original building was located at the southeast corner of Broad- 
way and Cedar street, and was completed and opened for occupancy on 
May 1, 1870. Thereafter, at various times, the building was enlarged, 
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and in 1887 it was completely remodeled and several stories were added 
to its height. The whole block is now owned by the Equitable Life and 
is regarded as being the most valuable plot of real estate controlled by 
a single owner in New York city. The Equitable building was the first 
office building in which passenger elevators were used, and this innova- 
tion was then a subject of critical comment, It was asserted that those 
engaged in important businesses, and who could pay high rents, could 
never be induced to go above the second floor; and the directors of the 
society themselves felt somewhat skeptical as to the result of the ex- 
periment and only permitted the installation of two elevators at the 
start. However, the innovation met with success, and eight elevators 
were finally installed, the upper floors being readily rented to promi- 
nent law firms and corporations. Following the success of the experi- 
ment in the Equitable building, elevators were utilized in other office 
buildings, and the era of high buildings was begun. The Equitable build- 
ing may therefore be appropriately described as the parent of the 
modern sky-scraper, although it has not of late years been considered 
a high building itself; in fact, it has been almost hidden by the lofty 
structures which have come to surround it. It has always been one 
of the best-known buildings in the world, and was one of the sights 
which every visitor to New York desired to see. 

Having been erected before the day of steel-frame construction, the 
Equitable building was conspicuous for its broad foundations and mas- 
sive walls, and in this way doubtless helped to convey the idea of 
stability in connection with the society by which it was owned. A 
little over two years ago, it was remarked in relation to the home office 
building in the book describing ‘‘the Equitable Society’s First Half 
Century,” that “it seems unfortunate that the time must soon come 
when it must either be remodeled or rebuilt. But the ground on which 
it stands, covering a full acre of land close to the money center, is 
very valuable, and is capable of producing so large an income if thor- 
oughly developed that the society or some future owner will be forced 
to replace it with a modern structure of appropriate height, wherein 
every inch of space may be wisely economized.” 

The question as to what should be done in relation to the old Equitable 
building has now been, in a measure, solved by its virtual destruction. 
While most of the old massive walls still stand as monuments to the 
enduring character of the old type of building construction, it is hardly 
to be expected that they will be utilized in rebuilding. It is more than 
probable that the plans prepared a while ago for a very high building 
will be followed in the erection of the new structure. 

All who were connected with the Equitable Life Assurance Society 
will have the sympathy of those who realize the difficulty of evolving 
order out of the chaos into which the destruction of the building, etc., 
has undoubtedly thrown the company’s system. 

Among the important losses in this fire were the insurance library and 
the law library of the Equitable Life. The insurance library was most 
complete and valuable, and was started by the late Cornelius Walford 
of London. The law library was one of the most extensive in the 
country. 

The burning of the Equitable building during the prevalence of a high 
wind without damage of any account to neighboring buildings has 
served to illustrate the relatively slight danger of a sweeping conflagra- 
tion to which the lower portion of Manhattan is liable. 

Owing to the fact that many Stock Exchange houses had their securi- 
ties in vaults in the Equitable building, and that a number of banks 
were located within the fire lines, the governors of the Stock Exchange 
decided that deliveries of stock should not be required on Tuesday. 





Work of One Large Agency. 


The record of one year in the Edward A. Woods agency of the Equi- 
table Life at Pittsburg, Pa., is one which surpasses the total business 
of any one of more than two hundred life insurance companies of the 
United States. For the year 1911 that agency reports paid-for busi- 
ness of $10,291,595 covering 4926 lives, and it now has on its books 43,- 
518 policies insuring $401,656,613, a figure exceeded by only twenty-three 
established companies. It collected in premiums last year $3,710,708, 
while the payments to policyholders in its field amounted to $1,920,207, 
of which $780,500 was for death claims, $786,879 for matured and sur- 
rendered policies, and $352,828 for dividends or refunds. A hundred- 
million-dollar life insurance agency is noteworthy even in an age of 
large institutions. 





Penn Mutual Life of Philadelphia. 


The policyholders of the Penn Mutual Life of Philadelphia have elected 
the following trustees for three years: Atwood Smith, Richard 8. Brock, 
8. B. Stinson, Charles D. Barney, John B. Morgan, C. 8. W. Packard, C. 
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B. Newbold, Morris L. Clothier and B. D. Coleman. The sixty-fourth 
annual statement, for 1911, will show assets of $127,000,000 and insur- 
ance in force of $530,000,000. For the year the insurance written totaled 
more than $71,000,000, which establishes another new record. 





Life Insurance Statutory Provisions. 


In accordance with suggestions made at the series of conferences recently held 
by the Association of Life Insurance Presidents, the work of revising the pro- 
posed compilation of life insurance statutory provisions is proceeding. ‘The first 
of these conferences was held. in connection with the fifth annual meeting of the 
association, and the others followed the meeting. In speaking of the object of the 
conferences, Robert Lynn Cox, general counsel and manager of the association, 
said: 


Ever since its organization the Association of Life Insurance Presidents has 
received from time to time requests for standard insurance laws for introduction 
in various States. These requests have usually been for sections needed to cover 
one or more specified subjects, but in a few cases have been for laws covering 
nearly the whole range of State supervision of the life insurance business. 

The many answers furnished to these inquiries during the several years of the 
association’s existence have suggested that the time has come when a compilation 
of such answers would not only be of value as preparation to meet future de- 
mands of similar character, but that it could be made to help ‘along the movement 
striving to bring about greater uniformity of State laws. To this end the asso- 
ciation has undertaken to collate and classify these different provisions of law. 

As at present drafted, they are in the main various sections of existing laws 
in different States. Some are given in substance, while others are verbatim 
copies, the dominant idea being the promotion of uniformity so far as possible. 

The modifications are chiefly those which arose from the desire to provide a 
distinct line of demarcation between the life branch of the insurance business 
and the other branches, such as fire, casualty, etc. Experience has shown that 
confusion often results when an effort is made to amend an existing section of 
law dealing with various branches of insurance. An amendment intended for 
the life branch alone may result in its enforced application to other branches, 
thereby working hardship to them when not intended, Then again, a change in- 
tended solely for another branch of the business and acceptable to it may 
operate to the disadvantage of life insurance companies and call for opposition 
by them. 

Emphasis is laid on the fact that the association, as heretofore, does not intend 
to initiate legislation, but rather wishes to meet the widening range and extent of 
inquiries coming from various States, and to be prepared to offer substitutes for 
legislation of a destructive character, introduced in ignorance of its real effect on 
the business. 

It is difficult to steer a safe middle course between the tendency on one hand 
to enact laws regulating the business in such detail as to leave practically no re- 
sponsibilities resting upon executive officers and the opposite extreme, which 
opposes all regulative and prohibitive statutes, but it is believed that it_can be 
accomplished if the laws now on the statute books of representative States— 
East, West and South—he taken as the basis for agreement. 

Speaking generally, it may be asserted with confidence that the business of life 
insurance is in conservative hands and there should be no great difficulty amone 
such men in agreeing upon laws that would fully protect the public against fraud 
and deception, yet leave honest and competent managers full play in the exercise 
of originality and genius in the upbuilding of their companies, 





—Bay State Mutual Life of Philadelphia has elected new officers and directors 
as follows: President, A. J. Malsbury; vice-president, Samuel A. Whitaker; 
treasurer, H. G. Norton; secretary, Corwin A. Patton; directors, H. Chester 
Johnson, Walter H. Richard and Augustus Owen. 

—The North American Life of Newark, N. J., at the close of 1911, reached 
the twenty-million mark in insurance in force, and paid for some nine millions of 
new business during the year. Its assets amount to over $1,335,000, while the 
capital and surplus approximate $625,000. Death losses last year were but 
$50,000, less than one-third of the expected. 

—The 1911 record of the Reliance Life of Pittsburg shows new paid-for busi- 
ness of $13,175,669; insurance in force, $30,782,885; increase in amount in force, 
$7,139,950. This surpasses all previous records and indicates that the amount 
outstanding has nearly doubled in the past three years. During December the 
examined business was $2,277,000, all turned in in honor of President Reed. 

—C, S. V. Branch, manager at Philadelphia for the Sun Life of Canada, has 
been advised that the company’s new business for 1911 amounted to $32,403,460, 
being an increase of over three millions for the year. The year just closed has 
again been the most satisfactory in the company’s experience, not only in its 
entire organization, but also with the Philadelphia agency. Under the present 
management the new premium income for the past two years has exceeded the 
former four years, and the cost of securing same has been nearly cut in half. 





THE NEW ENGLAND FIELD. 


Connecticut General Life of Hartford to Increase Capital. 
The Connecticut General Life of Hartford, Conn., has notified its 
stockholders that a proposition to increase the capital stock of the com- 
pany from $300,000 to $400,000 will be voted on at the next annual meet- 
ing to be held February 5, 1912. It is the intention of the Connecticut 
General Life to shortly enter upon accident insurance business. 





—Oliver M. Thurman has been appointed assistant agency manager of the 
Pheenix Mutual Life of Hartford, Conn., at the company’s home office. 

—The Hartford Life of Hartford, Conn., announces that its December business 
amounted to $1,815,877, and that its 1911 business will exceed that of 1910 by at 
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least fifty per cent. The first three days of January, 1912, led December of equal 
date by over thirty-six per cent. 


—The Travelers Insurance Company of Hartford, Conn., announces the follow- 
ing promotions and appointments in the life and accident departments: D. W. 
Benjamin, manager, Williamsport, Pa., promoted to be manager, Cincinnati; W. 
T. Harrington, formerly general agent, New Castle, Pa., appointed manager, Erie, 
Pa. Special agents have been appointed as follows: Chas. T. A. Mallalieu, 
Williamsport, Pa.; Wm. R. Stuart, Brooklyn, N. Y.; Andrew E. Garde, Hartford, 
Conn.; John A. Sullivan, Milwaukee, Wis.; Harry U. Frost, Albany, N. Y.; 
Harvey A. Needham, Indianapolis, Ind. 





THE WEST. 





Western Reserve Life of Muncie, Ind. 


The Western Reserve Life of Muncie, Ind., held its annual meeting 
recently, and increased its directorate from nine to eleven members. 
The two new directors are C. L. Kirk of East Chicago, Ind., and F. C. 
Ball of Muncie. The company, which has been authorized by the State 
to increase its capital from $100,000 to $250,000, will make the increase 
when circumstances warrant such a move. Its field of operations will be 
extended to adjacent States in the near future. 





Kansas Reinsurance Transaction. 


The Farmers and Bankers Life of Wichita, Kan., has reinsured the 
business of the Security Life of Salina, Kan., amounting to about $800,- 
000 in force, and has increased its capital from $250,000 to $275,000 to 
handle the business. The Security operated as a stipulated premium 
company. 





California State Life of Sacramento Licensed. 


The Insurance Department of California on December 27 issued to the 
California State Life Insurance Company of Sacramento a license to 
do business in that State. The company enters the field with a capital 
stock of $500,000 and a surplus of over $304,000, fully paid up in cash. 





Union Central Life Agents Meet. 


CINCINNATI, January 8.—The annual meeting of the officers and 
agents of the Union Central Life of Cincinnati was held on January 5 
at the Sinton hotel, Cincinnati, with about 200 in attendance. Three 


‘business sessions were held, one Friday morning, Friday afternoon and 


Saturday morning. A number of very interesting addresses were made 
by the most successful agents in attendance, dealing principally. with 
selling of the contract. One of the interesting features was the attend- 
ance of Miss Beulah W. Morgan of Clarksburg, W. Va., who was the only 
lady agent present. To be eligible to attend the convention $100,000 or 
more must have been written. This was done by Miss Morgan, although 
she has only been connected with the company ten months. 





—George A. Jamison, treasurer of the La Fayette Life of La Fayette, Ind., 
died at his home in that city recently. 

—Alfred A. Borlini of Decatur, Ill., has been appointed general agent of the 
Manhattan Life of New York for Central Illinois. 

—The Toledo Life of Toledo, Ohio, will, as soon as its new stock is entirely 
distributed, apply for admission to Pennsylvania, Indiana and Illinois. 

—John J. Staley of Madison, Wis., special agent of the Wisconsin Life of 
Madison, has been appointed superintendent of agents to succeed Myron D. 
Fethers. 


—L. Samuel, general manager Oregon Life Insurance Company of Portland, 
recently contributed an interesting article on “The Logic of Life Insurance” to 
an Oregon paper. 

—The Occidental Life of Albuquerque, N. M., has received its license to write 
life insurance in Colorado, having previously been licensed to write health and 
accident in that State. 


—The Federal Life of Chicago has appointed Frederick L. Myers of Pontiac its 
district agent for Livingston and Woofford counties, and C. C. Griffith & Son, 
district managers at Danville. 

-——H. Yourstone has resigned as agency director for the Occidental Life of Los 
Angeles, Cal., to become superintendent of agencies for the Western Mutual Life 
of Council Bluffs, Ia., with headquarters in the latter-named city, 

—Dr. Henry Gibbons, Jr., one of the best-known physicians in California and 
medical director of the Western States Life of San Francisco, died recently at 
his home. Dr. Gibbons was emeritus professor of Stanford University. 

—Commissioner Bleakley of Iowa has presented a plan for public consideration 
by which each State would require its citizens to report all of their policies of 
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insurance and pay taxes on policies in companies writing without authority in the 
respective States. 

—La Fayette Life of La Fayette, Ind., reports new issues of $323,000 for De- 
cember. At the end of the year it had in force $8,317,645, indicating a gain over 
1910 of $857,907. The company is now aiming for the nine-million mark. 

—The Toledo Traveling Mens Association, a fraternal with $84,000 of assets, 
has decided to reorganize as an old-line life company, with $100,000 capital stock. 
The name will be the Toledo Traveling Mens Life Insurance Company of Toledo. 

—The Presbyterian Church of Lukfata has applied for an Oklahoma charter 
for the Mutual Benefit Union, an insurance organization which proposes to issue 
to members of that church only policies of $50 for death and $15 weekly in- 
demnity in case of illness. 


——W. J. Cardwell has been appointed general agent of the Mutual Benefit Life 
of Newark for Western Missouri, to succeed C. C. Courtney, resigned, and W. I 
Averalt, district agent at Lynchburg, Va., will take Mr. at Lex- 
ington, Ky., as general agent in that city. 

—The suits brought recently by Dr. Frank Caldwell against W. J. Williams, C. 
F. Williams, the Western and Southern Life Insurance Company and others have 
been amicably settled. The suit was brought by Dr. F. Caldwell to obtain an in- 
junction restraining the Williams brothers from transferring or disposing of 
certain stock of the company. 

—The Preferrea Life of Grand Rapids, Mich., 
crease its capital stock from $100,000 to $200,000, has decided instead to borrow 
$50,000 from its stockholders. The loan is to be added to surplus and is to bear 
six per cent interest for the first year, increasing by one per cent each succeeding 
year for five years. A sinking-fund provision provides for its extermination at 
the end of the five-year period. 


Cardwell’s place 


which recently decided to in- 





THE SOUTH. 


A Building to Represent Value of Capital Stock. 


The Amicable Life of Waco, Tex., has presented a proposition to 
the State Treasurer of Texas that he accept the deed on the company’s 
twenty-two-story office building as security representing capital stock. 
The idea is to get credit for $1,000,000 on its reserve and capital, in 
order that the company may expand into other States. The legal de- 
partment of the State will thresh the matter out. 





Alamo Life of San Antonio, Texas. 

C. Pandolfo, fiscal agent for the Alamo Life of San Antonio, Texas, 
now in process of organization, reports that nearly all of the $100,000 
capital stock and $50,000 surplus has been placed, and that the com- 
pany expects to begin operations within a few months. C. Pandolfo will 
be president and M. Bargas vice-president and general manager. 





Secretarial Changes. 


Charles Boedeker, former secretary of the Guarantee Life of Hous- 
ton, has been elected secretary of the Great Southern Life, also of 
Houston, to succeed Louis St. John Thomas, resigned. H. W. Coch- 
nower, actuary of the Guarantee Life, will succeed Mr. Boedeker as sec- 
retary of that company. 





Fraternals Merge. 


The Fraternal Life and Accident Association of Richmond, Va., has 
merged with the Order of the Golden Seal, with headquarters at Rox- 
bury, N. Y. The consolidation gives the latter a membership of 23,649 
and assets in excess of all liabilities of $1,733,018. Hill Montague, with 
headquarters in Richmond, Va., is supreme commander of the Order of 
the Golden Seal. 





—D. D. Dickson has resigned as field supervisor of the Tennessee Life of 


Nashville for Tennessee. 

—J. L. Kimmel, former superintendent of agents of the Liberal Life of Ander- 
son, Ind., has been elected secretary of the Two Republics Life of El Paso, Tex. 

—lIsaac Davenport, formerly actuary of the Virginia Insurance Department, has 
associated himself with the Pan-American Life of New Orleans, which expects to 
begin business early this year. 

—The South Atlantic Life of Richmond, Va., wrote $2,500,000 paid-for in- 
surance in Virginia alone during 1911. The net gain in the company’s business 
for the past year was $1,850,000. 

—B. Howard Richardson, who recently resigned as special agent for the Equi- 
table of New York, has been appointed director of agencies of the Pittsburgh Life 
and Trust of Pittsburg for Louisiana. 

—The Cosmopolitan Life of Atlanta, Ga., has received its Georgia license, and 
will begin business immediately. The company starts with a capital of $1,000,000 
and surplus of $500,000. Policies will be issued to cover preliminary applica- 
tions in the hands of the company totaling over $1,000,000 of insurance. Ala- 
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bama, Mississippi 
for. 


, Tennessee, Florida and South Carolina licenses will be applied 
Its home office is in the Third National Bank building in Atlanta. 
—According to a recent examination of the Southern National Life of Louis- 
ville, Ky., made by H. S. Vanzant and S. W. Free, that company is in splendid 
condition financially and is being economically and conservatively managed. 


MISCELLANEOUS LIFE NEWS. 





No Legislation Against Preliminary Term. 


Poms item was recently published on the Pacific Coast to the following 
effect: 


The Association of Life Insurance Presidents has under consideration proposed 
general legislation against ‘preliminary term” life insurance. 


The above is denied absolutely by Robert Lynn Cox, general counsel 
and manager of the Association of Life Insurance Presidents. ‘‘We have 
never at any time considered any legislation against preliminary term 
insurance,” said Mr. Cox. “I do not understand how such a statement 
could be made. In our recent conferences on the compilation of statu- 
tory provisions on the subject of life insurance, not only was there an 
absence of any suggestion of legislation against preliminary term insur- 
ance, but the valuation section approved by us authorizes modified pre- 
liminary term insurance. This is the present law in Illinois, Tennes- 
see, Michigan and other States. Several of our own companies value 
their policies on the modified preliminary term basis.’”’ 





—Tscharner M. Hobson, special examiner for the Virginia Insurance Depart- 
ment, has accepted the position of chief examiner for the Michigan Insurance 
Department. . 

—The Great West Life of Winnipeg had approximately $67,500,000 insurance 
in force on December 31, 1911. Applications received for the year just passed 
totaled $18,018,353. Total assets as at December 31 were approximately $10,- 
200,000 and surplus $1,500,000. 


—Charles Theo. Cutting, medical director of the Empire Life of Seattle, read a 
paper some time ago on “Why Physicians Who Are Good Business Men Are in 
Demand by Insurance Companies as Examiners.” The article has been put in 
ates form, and should prove anemacemac to doctors and insurance companies. 





_IN DUSTRIAL INSURANCE__ 





National ‘Peenseiiies Life of Cincinnati. 

The Ohio Burial of Cincinnati has changed its name to the National 
Progressive Life of Cincinnati, and has increased its capital from $100,- 
000 to $500,000. Although the company has confined its operations to 
Cincinnati, it has built up a weekly debit of $1700, and the usual divi- 
dend of 4 per cent will be declared at the annual meeting to be held 
next month. Indiana and Kentucky will be entered shortly. R. D. 
Dollings, who is now selling and buying insurance stock under the firm 
name of R. L. Dollings & Co., has charge of the sale of this company’s 
new stock. 





Company Changes and Appointments. 
The Colonial Life of Jersey City, N. J., announces that Louis Shattner, 
assistant manager in New York, has been transferred to Hoboken, and 


that the following have been appointed assistant managers: Henry 
Burgoyne at Paterson, N. J.; H. C. Kesler at Millville, N. J.; A. F. 
Crane at Pittsburg, Pa.; N. A. Walker at Harrisburg, Pa., and H. G. 


~— at Camden, N. J. 


i: IRE IN SURANCE TOPICS - 


NEW YORK ‘SURVEYS. 

Insurance Brokers Association of New York.—W. B. McClellan 
of Boston has been made manager of the Insurance Brokers Associa- 
tion of the City of New York, an organization founded about twenty- 
five years ago but just being incorporated. It has a membership 
of 128. 

George W. Comstock’s New Affiliation.—The agency contract of 
Wood Bros. & Comstock of New York with the Pittsburg Under- 
writers and the Humboldt Fire, both of Pittsburg, has been termi- 
nated. George W. Comstock of Bloomfield, N. J., will supervise the 
same territory for the above companies, 

Dinner to A. A. Raven.—At a dinner given last week by the 
American Institute of Marine Underwriters at the Plaza Hotel in 
honor of Anton A. Raven, president of the Atlantic Mutual of New 
York, who has completed his sixtieth year in the marine insurance 

the following addresses were delivered: “Our Elder 
» Anton A. Raven; “Our Younger Brethren,” Hendon 
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Chubb; “Our Government Guides,” William H. Hotchkiss; “Our 
Legal Mentors,” John G. Milburn; “Our Altruistic Aids, the Brokers,” 
William G. Willcox, and “The Solvers of Our Riddles, the Adjusters,” 
William R. Coe. Benjamin Rush, vice-president of the Insurance 
Company of North America of Philadelphia, acted as toastmaster. 


Fire’s Death Toll.—According to a report of the Committee on 
Safety of the City of New York there were 497 fire victims during 1911 
in Greater New York. During 1908, 1909 and 1910 deaths by fire for 
these years totaled, respectively, 337, 360 and 329. The current year 
begins with eight or nine deaths in the Equitable Life fire, which 
occurred last Tuesday morning. 

Suit Against the Seddon Underwriting Company.—The suit in- 
stituted against L. H. Seddon, of the Seddon Underwriting Company 
of New York, for alleged violation of the statute prohibiting a New 
York broker from placing insurance in any part of the country in a 
company not admitted to New York State has been dismissed, on the 
ground that it was brought against only an officer of the company and 
not against the company itself. The suit will be brought January 10 
against the Seddon Underwriting Company, and will likely be carried 
to a higher court no matter which way the decision is rendered. 


Fire Prevention Bureau Gets Appropriations.—The Board of 
Estimate has approved a schedule of appropriations for the new Fire 
Prevention Bureau, submitted recently to it by the budget committee. 
By it a total of $170,900 is turned over to its use. 

Brokers’ Licenses.—At the information bureau of the Exchange 
a few days ago word was passed to a broker that Mr. Bodewell, 
secretary of the brokerage committee, had gone to Albany. The pre- 
sumption was that he was in conference with the Insurance Depart- 
ment upon questions concerning the new brokerage licenses. There 
are a number of these questions now pending, and many more are 
likely to arise. The Department is disposed to construe the new 
law rigidly, and to hold applicants down closely to the language 
requiring them to make oath that their “principal business” is in- 
surance brokerage but admitting real estate agents and dealers. The 
Exchangé is standing pat. They will be compelled to refuse certifi- 
cates to all who cannot furnish evidence that they hold the State 
license; but as no licenses have actually been issued the receipt of the 
Department for the ten dollar fee is accepted by the Exchange as a 
“compliance” until notice is received from Albany that the application 
is rejected. 

Superintendent Hotchkiss’ Successor.—The companies are warm- 
ing up to the question who will be the nominee for Superintendent of 
Insurance to succeed Mr. Hotchkiss, Recently there has been a new 
adaptation of the old proverb that “blessings brighten as they take 
their flight,” and some underwriters who thought they could part with 
the retiring Superintendent without remorse now openly express the 
conviction that a new man may not be on the whole so acceptable 
as the old. Yet there are those who think a less arbitrary adminis- 
tration might be beneficial. 

Postal Card Loss.—Among the developments of recent losses was 
a claim involved in a stock of fancy novelty goods. The loss was on 
14,000,000 postal cards. There was no difference with the adjusters 
over the number, but a decided difference in the price quoted and 
finally allowed. 

Changing Form of Policy.—About once a month we hear of some 
practices among companies or agents which reverse some of the old- 
time principles. One of the latter is that no change must be made in 
a fire policy subsequent to a loss. The other day there was a discrep- 
ancy between the policy of a Philadelphia company and all others on 
the same risk. These were revealed by a fire. The point of difference 
was in the application of a pro rata clause. The odd policy covered 
pro rata of $7000, all the others covered on basis of $67,000. The 
claim was made that the smaller amount was written in error, and 
as a short cut to remedy the agent amended the amount to correspond 
with the others. A few years ago this method of correction would 
have been regarded as the extreme of impropriety. 


Suspicious Fire——Some months ago the Fire Marshal produced 
evidence and secured an indictment against a certain man on a charge 
of incendiarism. The proof was an elaborate and ingenious arrange- 
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ment for connecting kerosene-soaked excelsior with a long, oily tape 
which acted as a wick, ‘The fire was started all right but was so 
quickly discovered it was put out after considerable loss. A few days 
ago the man was tried and acquitted, to the disgust of the adjusters. 
No claim has ever been made on the companies, but the facts brought 
out in court have been carefully recorded and may be useful hereafter. 

Exchange License vs. State License.—We were informed by a 
broker early this week that to his own knowledge applications and 
checks to match have been sent to the Insurance Superintendent for 
State licenses by brokers who have been refused certificates by the 
Exchange because of unsavory reputations founded on charges of 
misconduct. It is doubtful if even a State license will secure for 
such parties the right to an Exchange certificate, which carries the 
privilege of collecting commissions from the companies; nor is it a fair 
presumption that the Department will permit unworthy applicants, 
who may in the beginning slip through on their answers to the 
questions in the application, to retain a State license very long. 

Forty-Day Limit for Premiums.—The regular meeting of the 
Exchange was held yesterday. It was expected that the long-deferred 
report of the special committee, to whom was referred last summer 
the investigation of the general charge that the section of the agree- 
ment requiring payment of premiums within forty days was habitually 
violated, would be ready for presentation. There will be considerable 
curiosity as to the discoveries of the committee, and still more if they 
point out a remedy for the future. 

New York City Fire Losses.—The city losses for 1911 were very 
much larger than in 1910. There was a large increase in the number 
and in the amount of losses incurred. The month of December 
showed a greater amount than any other in the year, and the number 
is said to be the greatest in the history of the Adjustment Bureau. 
The general verdict is that the downward tendency in rates and re- 
duced totals insured assisted in diminishing the profits. Of course, 
the ultimate showing in the annual statements will conceal the city 
losses of the individual companies, and we shall only suspect the 
winners. 

Vermont Agent Applies for Exchange License.—A Burlington, 
Vt., agent has applied for an Exchange license, but he cannot bring 
proof that outside brokers or agents can collect brokerage on Vermont 
risks, and is consequently debarred from participating in the soup in 
this city. 

Accounts of Fires.—A published communication from the Fire 
Commissioner is to the effect that firemen in charge at fires may write 
out brief accounts of fires, merely reciting the leading facts involved 
without any comments. These reports will have an official quality, and 
may to some extent give a better account of small fires than the short 
stories now printed. 


CHICAGO AND THE WEST. 


Potomac Fire Changes Its Local Agent.—The Potomac Fire of 
Washington has transferred its agency in Chicago from Charles A. 
Newton to John D, Cory & Co. 


Queen to be Without Western Manager Another Month.— 
George W. Burchell, president of the Queen of New York, who had 
planned to come to Chicago in January to select a successor to P. D. 
McGregor as Western manager, will not be able to come until 
February. 

Fire Prevention in Chicago.—A sub-committee of the Chicago 
City Council has prepared a plan for the establishment of a Bureau 
of Fire Prevention and Public Safety, to be operated in conjunction 
with the fire department of that city. 

Herrick & Auerbach’s New Arrangements.—The following 
changes have been made in the Herrick & Auerbach general agency: 
Charles E, Mann has been appointed superintendent of agencies; 
Frank A. Dunning, State agent and adjuster, in charge of Minnesota, 
lowa and Wisconsin; James Smith, manager of the office force; H. R. 
Hutton, manager of the financial department, and A. C. Schauer, 
auditor, This firm has adopted the plan of giving its old employees 
a share of the profits, and this arrangement will include Walter C. 
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Gielow, of the local department, which is conducted under the name 
of Herrick, Auerbach & Vastine. 

Bennett Takes Over Sprinklered Line.—The sprinklered risk de- 
partment of the New York Underwriters of New York, heretofore in 


charge of Converse Goddard, has been transferred to R. M. Bennett, 


Illinois State agent of the company. 

Swift & Co. Carried Own Insurance.—The recent loss of Swift & 
Co. at the stock yards, amounting to $30,000, was not covered by 
insurance in stock companies. This firm has its own insurance fund 
and will therefore have to stand its own loss. 

Varley Makes Change.—E. E. Varley, formerly an examiner in the 
Western department of the North British and Mercantile of London, 
has been appointed superintendent of the sprinklered risk department 
of the Springfield Fire and Marine of Springfield at Chicago. 

Jacobs Succeeds Beiser.—The local agency of Arthur Beiser has 
been taken over by W. F. Jacobs, who for the last seven years has 
been an independent adjuster. Mr. Beiser will embark in the mercan- 
tile business. 

Herrmann Agency Takes New Partners.—On the first of the year 
V. M. Herrmann, George Herrmann, Jr., and Emil L. Kunze were 
admitted to partnership in the local agency firm of George Herr- 
mann & Co. 

H. W. Marsh Dies.—Henry W. Marsh, for many years a member 
of the firm of Fred. S. James & Co., died last week after a lingering 
illness. The Chicago Board of Underwriters held a memorial meeting 
on the 6th inst. 

Chicago Board of Underwriters’ Election.—The annual election 
of the Chicago Board of Underwriters will be held late to-day. 
Clarence S, Pellet, president, does not desire re-election, and M. J. 
Naghten, who is now vice-president, will succeed him. 


BOSTON AND VICINITY. 


John C. Paige & Co. Expand.—With the beginning of the new 
year the personnel of John C, Paige & Co. has been augmented by the 
addition of the following six new members to the firm: Thomas H. 
Ratigan, Herbert A. Kneeland, Ernest B. Fletcher, Arthur A. Lawson, 
Lewis A. Wallon and Charles E. Benton. 


Officers of New England Insurance Exchange Elected.—The 
annual meeting of the New England Insurance Exchange took place 
last Saturday with a crowded attendance. President A. K. Slade 
occupied the chair. The report of the executive committee was read 
by Charles B. Ives, and was largely a review of the work accom- 
plished by the Exchange during the past year. The ballotting for 
officers resulted as follows: A, K. Slade, president; F. W. Bauer, 
second vice-president, and C. M. Goddard, secretary and treasurer. 


The Annual Dinner.—The New England Insurance Exchange held 
its annual dinner on the night before its annual meeting, and it was 
literally a roaring success. William F. Rice was chairman of the 
committee of arrangements, and F. H. Battilana was choirmaster. 
The features of the evening were the burlesque of a meeting of the 
now defunct factory improvement committee, which was uproariously 
received, and the presentation to “Billy” Rice, as he is affectionately 
called, of a massive loving cup. 

Adjourned Meeting of Metropolitan District Agents Held.—The 
Metropolitan District Agents Association, comprising the agents in the 
twenty-seven cities and towns contiguous to Boston, held their ad- 
journed meeting recently. Chairman John J, Cornish and H. Belden 
Sly of the metropolitan district committee of the New England Ex- 
change, spoke, and a form of constitution and by-laws to be issued by 
the Exchange was agreed upon to be submitted for adoption at 
another meeting to be held in two weeks, when officers will be elected, 
Over seventy of the agents in the metropolitan district have already 
been enrolled. 

Special Agency Appointments.—William T. Jordan, for the past 
eight years with Simpson, Campbell & Co., has been appointed special 
agent for the British-America and the Western, both of Toronto, 
Canada, in New England, making his headquarters for the New 
England departments of these companies with OBrion, Russell & Co. 
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NOTES FROM PHILADELPHIA. 


Fire Insurance Society of Philadelphia to Elect Officers.—The 
eleventh annual meeting of the Fire Insurance Society of Philadelphia 
will be held next Monday in the rooms of the society in that city, at 
which meeting a president, two vice-presidents and a secretary and 
treasurer will be elected for a term of two years. 

Executive Committee’s Selection Formally Confirmed.—Henry 
T. Alley and Samuel A. Barclay have been formally elected, respec- 
tively, secretary and assistant secretary of the Peoples National Fire 
of Philadelphia. 

Flurry Over Local School Insurance.—There was quite a flurry 
in insurance circles last week over the binding of the $10,000,000 
schedule covering the public schools of Philadelphia. Naturally the 
Philadelphia companies received first consideration, so the line did 
not reach a great way among the agency offices. As a result Provost & 
Herring, the prominent agency and brokerage firm which handled the 
matter for the broker who secured the order, were importuned for 
lines all the week by those who had been overlooked in the distribution. 

Agencies Placed by Liverpool and London and Globe.—Dennis 
J. Sweeny, former secretary of the United Firemens of Philadelphia, 
has been given the second agency of the Liverpool and London and 
Globe of Liverpool, succeeding Alex, W. Wister & Son, who suc- 
ceeded Robert M. Coyle & Company as first agents for the company. 

New Agent for Svea.—James S. Ifill has been appointed sole agent 
of the Svea Fire and Life of Gothenburg for Philadelphia and vicinity, 
succeeding Stone, Matthews & Co, 

New Members of Henry W. Brown & Co.—Henry A. Fiske of 
the New York office, and Theodore E. Brown, of the Philadelphia 
office of Henry W. Brown & Co., were on January 1 admitted to an 
interest in the business, 

Agency Appointments.—Tredick & Co., for the Concordia of 
Milwaukee, succeeding H. E. Gillingham; E. R. Hunt & Co., second 
agents for the Svea of Gothenburg; Stone, Mathews & Co., for the 
Underwriters Fire of Concord, N. H.; Hartman, Craig & Co., for the 
Western Empire of Spokane. 





THE MIDDLE STATES. 


New Jersey Fire to Increase Capital. 


The capital and surplus of the New Jersey Fire of Newark, to the 
amount of $1,500,000, have been subscribed. The directors of the com- 
pany met on January 3 and approved a further increase in the author- 
ized capital to $1,000,000, and stockholders will vote upon this proposi- 
tion on January 24. It is anticipated that the proposed increase will be 
approved, and that the money will soon be forthcoming. 





Prevention of Fire in New York City. 


An interview with William Guerin, chief of the Bureau of Fire Preven- 
tion of New York city, is thus summarized by The New York Times: 


New York will not burn up, but much loss now tolerated might be prevented. 
: Owners and tenants of buildings are now liable to heavy penalties if they take 
risks, 

Dangerous structures may even be destroyed for the good of the public safety 
if necessary. 3 } ie 

Such structures are now public nuisances, as are conditions imperilling life in 
factory workrooms. . : 
, pe city is a safer place to live in and to own property in than it ever was 
»efore. 

Working with a heavy hand where necessary, but with as little inconvenience to 
the public as possible. 

Handicapped by lack of mone ; ; : 

Necessity for fire prevention lectures by uniformed men in the public schools. 

Many minor perils which are now tolerated, but which must be done away with. 

The greatest need of all is tor housing beyond the possibility of danger of the 
city’s fire-alarm system. 

Fire drills in factories suggested. ie ; 

Criminal prosecutions for owners and tenants who create conditions perilous to 
life in case of fire. ; 3 : 2 fap tS 

The change from horse-drawn to motor vehicles a step in the right direction. 

Fire alarms in tenement houses. Z 

The high-pressure water system a great step in advance. _ : 

The plan of bulkheading the city with fireproof buildings impractical. 





—The Independence Fire of Philadelphia has applied for admission to Massa- 
chusetts and New Jersey. 

—The Union County (N. J.) Fire Insurance Club has unanimously adopted a 
motion favoring admission to the Fire Insurance Society of Newark, N. J. 
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Seventy-five per cent of the county’s business men was represented at the club’s 
recent meeting. 

The Minerva Retrocession and Reinsurance Company of Cologne, Germany, 
has been admitted to New York State. 


—Stockholders of the New Brunswick Fire of New Brunswick, N. J., have 
unanimously voted to increase the capital stock of the company from $200,000 to 
$500,000. 


The New York Insurance Department has refused licenses to the Sprinkler 
and General Insurance Company of Mancheser, Eng., the British Crown Assur- 
ance Corporation of London and the Midland and Textile of London, Eng., to 
write surplus lines in New York State. 


—The Citizens Fire of Baltimore has appointed E. S. Adams special agent for 
New Jersey, Maryland and Virginia, with headquarters at the company’s office in 
Baltimore. Mr. Adams was previously district secretary for the Middle depart- 
ment, and was located in Baltimore with charge of ten adjacent counties, 





THE NEW ENGLAND FIELD. 


—Sigmund B. Alexander, of the Boston insurance firm of S. B, Alexander & 
Co., died recently. 


—The Security of New Haven, Conn., announces that it now has a paid-up 
capital of $1,000,000 and a surplus of over $900,000. 


—The Boston committee of the Eastern Union has decided to put the Eastern 
Union plan in effect at Boston March 1, 1912, or sooner if the Suburban Agents 
Association is formed before that date. 


—The First Bulgarian Insurance Company of Roustchouk, Bulgaria, has ap- 
pointed Snow & Co. its United States managers, with headquarters at Hartford, 


Conn. This company will shortly enter New York and other States, 





THE WEST. 





Flint, Mich., Investigated. 


The engineers of the National Board of Fire Underwriters in their 
report on the condition of Flint, Mich., say: The mercantile district is 
poorly protected from likely sweeping fires; the manufacturing district 
is better protected with private equipment and spreading fires are un- 
likely; and the residential section is in great danger of conflagration 
because of shingle roofs and poor water supply. As to the city’s water 
supply, the records are incomplete; pumping stations are hazardous; 
pumping capacity is insufficient; pressure is too low and the mains are 
of insufficient capacity. As to the fire department, the appropriations 
are not proportionate to the city’s growth; response to alarms is in- 
sufficient and minor equipment is deficient. The fire alarm system is 
fairly adequate, but portions of the equipment are obsolete, 





Rate Situation in Missouri Clearing. 


The Missouri rate situation is rapidly clearing. The State Actuarial 
Bureau is hastening its work of compiling specific rates for the remain- 
ing towns in the State, and they will be filed in toto as required by the 
ruling of the Attorney-General as soon as the list is completed. In the 
meantime the companies are using their own judgment about accept- 
ing risks at other than the new tariff rates. 





Fire Companies Must Lay Bare their Business. 


Superintendent Blake of the Missouri Insurance Department has noti- 
fied all fire insurance companies transacting business in the State to 
(during 1912) keep records of Missouri premiums and losses on risks 
under each basis schedule as a separate classification, showing losses 
and profits thereunder separately and distinctly. These statistics are to 
be forwarded to the Superintendent early in 1913. 





Western Union and Western Insurance Bureau. 


The joint committees are still at work on the details of a plan whereby 
the differences between the Western Union and the Western Insurance 
Bureau can be adjusted satisfactorily to both parties, and those in touch 
with the committees say there is considerable hope for a speedy settle- 
ment. Some contend that no final action can be taken by the Western 
Union until April, when the semi-annual meeting of that organization 
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will take place at Atlanta. This has somewhat dampened the ardor of 
the Bureau adherents, who, in case of an agreement being reached, are 
in favor of having special meetings of both the Western Union and the 
Bureau called for action in this matter. 





Sterling Fire of Indianapolis, Ind. 


The Sterling Fire of Indianapolis began business January 1 with $850,- 
000 capital and $500,000 surplus. The officers are: John C. Billheimer, 
president; James F. Joseph, vice-president; Cyrus W. Neal, secretary, 
and Lynn B. Milliken, treasurer. The company has 125 agents in In- 
diana, where for the time being it will confine its operations. 

George H. Eymann has been appointed agent in Indianapolis. 
B. Milliken, treasurer, took out policy No. 1. 


Lynn 





—John Naghten & Co. of Chicago issue an excellent wall calendar. 

—The Standard Fire of Hartford, Conn., has been admitted to North Dakota. 

—Walter Bales has been elected president of the Kansas City Association of 
Local Fire Insurance Agents. 

—Benjamin F. Hildebrand is working in Iowa in an effort to form a mutual 
among printers and publishers. 

—The Wayland C. Ballard agency has been incorporated in Des Moines, Ia., 
with a capital stock of $25,000. 


—Geo. W. Pangborn of Indianapolis has been appointed general agent of the 
United States Lloyds for Indiana. 

—Fred C. Secor, State agent for the Concordia Fire of Milwaukee in Michigan, 
has had Indiana added to his field. : 


—E. C. Cooper, special agent of the Continental of New York for Arkansas, 
has resigned to go with the Bates Adjustment Bureau of Dallas, Tex. 


—James F. Joseph has applied for membership in the Western Union as vice- 
president and general manager of the Sterling Fire of Indianapolis. 


—The stockholders of the Anchor of Des Moines, Ia., will shortly vote upon 
a proposed increase in the company’s capital stock from $118,000 to $200,000. 


—Blackman, Glass & Cook of Detroit have been appointed general agents of the 
automobile department of the Royal Exchange Assurance of London for Michigan 
and Indiana. 


—Paul B. Gaylord, who sold his local agency at Denver to the Continental 
Trust Company, becoming manager of its insurance department, has repurchased 
his agency and will operate it independently hereafter. 


—According to an opinion of Attorney-General Hogan of Ohio, it is uncon- 
stittitional for public school property in Ohio to be insured in a mutual company, 
as the State cannot become a partner in any mutual company or assocation,. 


~—-The Anchor Fire of Des Moines, which has absorbed the Atlas Fire of the 
same city, has named Charles S. Yance of the Atlas Fire as assistant secretary. 
He is the only Atlas employee on the official board of the new organization. 


—The Supreme Court of Oklahoma holds that damages resulting at a fire from 
breakage, removal, water or loss by theft consequent to efforts used to save the 
property from fire are covered by a policy issued against damage by fire only. 


—The Western of Pittsburg will, according to report, act on a proposed in- 
crease of its capital stock and surplus at its annual meeting scheduled for January 
17. The capital is to be made $500,000, and $200,000 is to be added to surplus. 


—J. W. Robertson, Western general agent for the New Jersey Fire of Newark, 
will hereafter also represent the Monongahela Underwriters of Philadelphia, 
which has become a Union member. Illinois, Iowa, Wisconsin, Michigan and 
Indiana agents will report direct to Whilden & Hancock in New York. 


—The Hawkeye and Des Moines of Des Moines has reinsured its New Jersey 
business in the Commercial Fire of Washington, D. C., as of December 30, and 
will continue to reinsure with the Commercial up to January 81, 1912, when it 
will retire from the East. 


—A special committee of the members of the Manufacturers and Traders Fire 
of Minneapolis will report January 17 at the annual meeting of the company that 
remaining assets can be so disposed of as to pay all claimants on a basis of 
approximately forty cents on the dollar. 


—The Western Adjustment Company of Chicago, at the annual meeting of its 
stockholders, enlarged its board of directors from seven to eleven members by 
the election of the following: E. G. Halle, of the Germania of New York; W. 
H. Patton, of the Northwestern National of Milwaukee, and A. R. Monroe, of the 
Queen of New York. 


—A friendly suit has been instituted by the Georgia Home of Columbus 
against the Illinois Insurance Department to obtain the return of a $10,000 
deposit made with the Department under the reciprocal law of Georgia. It was 
discovered that the law did not provide for the return of a deposit, and this suit 
is to determine its action thereon, 


—F. E. Hoffman, Jr., special agent of the Insurance Company of the State of 
Illinois, of Rockford, in Iowa, Missouri and Kansas, has been appointed State 
agent for the Concordia Fire of Milwaukee for Missouri and Kansas to succeed 
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Madison Nelson. H. A. Sundberg of Minneapolis, also agert of the same com- 
pany, has had Iowa added to his territory. 

—The Sioux City Underwriters of Sioux City, Ia., has been incorporated, with 
a capital of $100,000, for the purpose of promoting fire precautions by policy- 
holders and to prevent the acceptance of undue risks by the underwriters. The 
following officers were elected: J. M. Lynch, president; J. R. Hewins, vice- 
president; Henry French, secretary, and Percy Webb, treasurer. 





THE SOUTH. 


Fergus G. Lee, President of the Sun of New Orleans. 


At the annual meeting of the Sun of New Orleans held recently, 
Fergus G. Lee, vice-president of the company, was elected president to 
succeed Charles Janvier, who recently resigned. The other officials 
elected were: Henry M. Preston, vice-president, and William P. Maus, 
secretary. Mr. Janvier was last week elected president of the Canal, 
Louisiana Bank and Trust Company of New Orleans. 


Merchants Underwriters of Texas. 


The Merchants Underwriters of Texas has been organized by the Re- 
tail Merchants Association of Texas to carry the risks of its members. 
The concern will be managed by the board of directors of the Retail 
Merchants Association and its executive committee. Expense of opera- 
tion will be limited to thirty-five per cent of premium. 


Complaints as to Texas Rates. 


AUSTIN, January 6.—Many complaints are reaching the State De- 
partment of Insurance and the State Insurance Board from various sec- 
tions of the State concerning the apparent increase in insurance rates 
on fire risks. The Insurance Board admits that there has been an in- 
crease in the rates, and the Board has approved such an increase, but 
it was because the companies have lost money in Texas this year, as 
shown by reports. Under the old ‘‘fire-rating board law’’ the rates 
were so high and the complaints so general that it was necessary to 
repeal the act, which was done at a special session of the legislature. 
When the present Board assumed the duties of the office under the new 
administration, the Board made a sweeping reduction of 25 per cent on 
all fire risks. The companies operated under this rate for some time, 
but it was disclosed that they paid on an average of $83 in losses for 
every $100 they received in premiums, and to this was added 35 per cent 
for commissions to agents and other expenses, making a total of $118 
the companies paid for every $100 they received in premiums. The 
Board accordingly increased the rates 12% per cent, or in other words 
split the 25 per cent reduction in half, and that is now the rate. This 
increase is what is causing the trouble. It is pointed out, however, 
that these rates are still lower than before the sweeping reduction was 
made. 

At Dallas a well-defined movement was inaugurated to go outside of 
the State for insurance by some of the big insurers of property. One 
of these insurers wrote the Commissioner of Insurance asking if it were 
against the law to take out insurance in an unauthorized company. 
The Department held that there was no law to keep an insurer from 
placing his insurance where and with whom he pleased, but he must 
deal personally with any unauthorized company, that if any agent 
figures, such agent or person would be guilty of a felony. It was also 
pointed out that such an insurer would have no recourse in the courts 
to settle any differences regarding the adjustment of losses. 

The Commissioner of Insurance has decided to recommend to the next 
legislature the enactment of a law similar to that recently enacted in 
the State of Maine. This law does not seek to prohibit insurers from 
insuring their property in unauthorized companies, but imposes a tax 
of five per.cent to be paid to the State on the amount of gross premiums 
paid by such an insurer to an unauthorized company. Such a law, it is 
believed, would stop such a practice. 





—The Swiss National Fire of Basle has been admitted to Texas. 

—The Newark Fire of Newark, N. J., 

—Joseph Rodman, of the firm of Rodman & Williams of Frankfort, Ky., 
recently. 


is entering North Carolina. 


died 


—Mark J. Garrett has resigned as special agent in Texas for the Hamburg- 
Bremen of Hamburg. 

—The Tennessee Fire Prevention Association will hold its annual meeting at 
Nashville on January 16. 

—A movement to organize a Florida Fire Prevention Association some time 
during February is on foot. 

—Alfred Paull & Son of Wheeling will represent the Svea Fire and Life of 
Gothenburg in West Virginia. 

—The Maury & Donnelly-Williams & Thompson Company of Baltimore have 
gotten out a useful desk pad calendar. 

--Vernon G. Weaver has been appointed special agent of the Piedmont Fire of 
Charlotte, N. C., for North Carolina. 

—The Memphis Fire Insurance Club of Memphis, Tenn., has elected the fol 
5 Dickinson and R. M. Metcalf, 


lowing officers: R. S. Carnes, president; J. F. 
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vice-presidents; L. Y. Mason, recorder, and Clyde Richert, secretary and treas- 
urer, 

—The Assets Realization Company has offered creditors of the Southern of New 
Orleans forty per cent of the face of their claims. 


—G. M. Easley, general adjuster of the agency firm of Cochran, Thomas & Co., 
has acquired the interest of Sam D. Smith, Jr., in that firm. 
—C. D. Showalter of Roanoke, Va., has been appointed special agent and ad- 
juster in Virginia for the Southern Underwriters of Greensboro, N. C. 

—The Century Fire of Edinburgh -has*been admitted to Maryland, and P 
Birkhead & Son of Baltimore have been appointed agents to cover that field. 


—Col. Enoch George De Lap, a prominent citizen of Natchez, Miss., and one 
of the best-known insurance men in that section of the South, died recently. 

—The International Fire of Texas has reinsured all of its Alabama business in 
the New Jersey Fire of Newark, and will retire from business activity in Alabama, 

—The Universal Mortgage Bond Company has been appointed general agent of 
the Southern States Fire and Casualty of Birmingham, Ala., for the State of 
Alabama. 

—T. J. Arnold, special agent of the Southern States Fire and Casualty of Bir- 
mingham, Ala., for the fire department, has tendered his resignation, effective 
January 20. 


~-The Dixie Fire announces the appointment of H. W. Brown & Co. of Phila- 
delphia as its agents there. The company will add two stories to its home-office 
building in Greensboro. 

—According to the annual report of the State Fire Marshal of Kentucky, fire 
losses in that State during 1911 were $2,833,590. The number of fires was 1954, 
of which 65 were of incendiary or suspicious origin. 

—The City Commissioners of Huntsville, Ala., have adopted an ordinance 
fixing a license tax upon insurance companies of $4 on each $100 of premiums, 
less cancellation during the immediately preceding year. 

—Christopher L. Stoney, for many years a member of the firm of C. L, Stoney 
& Co., which recently was sold to Haas & McIntyre, and which was one of the 
leading agency firms of Atlanta, Ga., during its existence, died last week. 

—W. L. Reynolds, vice-president and managing underwriter of the Southern 
States Fire and Casualty of Birmingham, Ala., is, with others, very actively 
engaged in trying to have organized an Alabama Fire Prevention Association. 

—lInsurance Commissioner C, W. Bell reports that fire companies operating in 
Kentucky paid out during 1911 losses aggregating $2,568,244. The loss ratio for 
foreign companies was 41.25 per cent and for other stock companies 45 per cent, 

—John W. Clarke, former special agent of the Georgia Home of Columbus for 
North and South Carolina, has become affiliated with the Connecticut Fire of 
Hartford as special agent for South Carolina, Georgia and Alabama, with head 
quarters at Charlotte. 

—Charles I, Mell, secretary of the Georgia Fire and the National Home Fire of 
Atlanta, has resigned to become secretary of the Augusta Fire of Augusta, and 
Carl M. Ramspeck has been appointed secretary of the Georgia Fire and National 
Home Fire of Atlanta, succeeding Mr. Mell, 

“The Louisiana State Society for the Reduction of Fire Waste’ will be 
organized in New Orleans January 26, 1912, for the purpose of the dissemination 
of information regarding fire protection, ascertaining of conditions with thé 
object of removing or lessening fire hazards and the betterment of local condi- 
tions affecting fire hazards. 

—Judge William T. Newman, on the recommendation of A, C. Sexton, receiver 
of the defunct Atlanta-Birmingham Fire of Birmingham, Ala., has ordered the 
payment to creditors of a final dividend pf 5% per cent. Claims aggregated 
$345,472, and total payments have reached 50,. per cent. This last dividend pay- 
ment will total, according to Mr. Sexton, $19,018, leaving a balance on hand of 
$300. 

—An understanding has been reached on the question of a tax upon insurance 
companies in Montgomery, Ala., as the result of a suit about to be brought to test 
the constitutionality of the insurance companies’ tax bill. By it the companies 
will pay the flat license fee subject to adjustment. This will enable those whose 
tax on a four per cent basis is less than $400 to recover if the decision is in their 
favor, while those whose tax would be more would have to pay an additional sum. 





THE PACIFIC COAST. 


—Homer Craig, formerly a member of the general agency firm of Brown, 
Craig & Co. of San Francisco, died recently at Santa Rosa, Cal. 

—David Barton Wilson, a well-known independent fire adjuster on the Pacific 
Coast, died recently at his home in Berkeley, Cal., at the age of seventy-six. 

—The Agricultural of Watertown, N. Y., the Globe and Rutgers of New York 
and the Hanover Fire of New York have filed amended charters with the Cali- 
fornia Insurance Department by which authority to broaden the lines of insurance 


carried will be granted. 





-Useful calendars for 1912 have been issued by the Liverpool and London and 
Globe of Liverpool; the Queen of New York; the Farmers Fire of York, Pa.; the 
County Fire of Philadelphia; the Newark Fire of Newark, N. J.: Isaac Goldmann 
Company, New York, and Landsberg Brothers, New York. 
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MISCELLANEOUS FIRE NEWS. 


A Handbook of Insurance in France. 


The 1912 volume of the ‘‘Annuaire des Sociétés d’Assurances Operant 
en France et Principales Compagnies Etrangéres’’ has been published 
by ‘La Semaine.” It is a book of over 1100’ pages, and presents the 
laws and requirements in connection with insurance in France; statisti- 
cal and other information concerning French and foreign life, accident, 
fire and marine insurance companies, and those transacting numerous 
other branches of insurance; lists of agents, lawyers, actuaries, etc., 
and organizations of insurance men and companies. The book contains 
a vast amount of information concerning European companies and 
should find a place in every insurance library. 





Insurance Decisions in Germany. 


The ‘‘Repertorischer Assekuranz-Almanach” for 1912, a ‘‘Handbuch 
fiir Versicherungs-Recht und -Technik,’’ published by Dr. A. F. Els- 
ner’s Erben, has been published. It summarizes the decisions and prac- 
tice of the law courts in relation to insurance matters, and presents 
statistical tables showing the condition and business of companies 
transacting fire, life, marine, hail and reinsurance business. This book 
contains over 300 pages, with additional inserted sheets. 





Action to Have Government Examine Fire Companies. 


Representative Jackson of Kansas has introduced a resolution in the 
House at Washington, D. C., providing for an inquiry into the opera- 
tions of fire insurance companies transacting business in the United 
States. In brief, this resolution arranges for an investigation of the 
domestic and foreign fire companies concerned, collection of data and a 
report thereof, and information relative to rates charged for fire insur- 
ance and methods of determining them. The Commissioner of Corpora- 
tions, under the Secretary of Commerce and Labor, is asked by the bill 
to conduct the investigation. 





—John Large has been made general manager of the Norwich Union Fire of 
Norwich, England, at its home office. 

—San Francisco insurance offices have sent out 100,000 post cards advertising 
the World’s Insurance Congress of 1915. 

~. 

—The Midland and Textile of London, which writes surplus lines in the United 
States, has made a call of five shillings per share on its stockholders, 

—Samuel W. McCulloch, the retiring Insurance Commissioner of Pennsylvania, 
will remain with the Department as Deputy. Robert E. Forster, actuary of the 
Department, will also remain. 

—The engineers of the National Board of Fire Underwriters have inspected and 
reported on 222 towns and cities in the United States since their work was begun, 
following the San Francisco conflagration. 
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A Check on Reckless Underwriting. 


The past year has witnessed the most aggressive inroad upon the 
casualty business by the fire (mostly foreign) companies which are 
seeking to utilize their splendid field forces for the benefit of their 
premium income, with a possible hope, probably hardly yet defined, 
that there may prove a margin of profit left for the investors abroad. 

It is lamentable but true that the number of men having the neces- 
sary diverse experience to direct a company’s finances, select com- 
petent assistants, control the brokers, and, in addition, know what 
rates are necessary and dare to maintain such rates, is very limited. 
A director of one casualty company, after three years of floundering, 
found his company nearly swamped and remarked, parenthetically, 
“I thought we only needed the capital to launch a vessel, but I find 
we want a captain.” He found the captain and his vessel now rides 
safely. 

The history of liability insurance is one of unusual difficulty. The 
deceptive incident of small loss payments in the early years has ren- 
dered it almost impossible to maintain adequate loss reserves, and 
the efforts of actuaries, bureaus of statistics and Insurance Commis- 


sioners are directed to the solution of this old question with some. 


degree of success. The conditions, however, are changing so that 
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the rate which was adequate under the law of a year ago may be suf- 
ficient for, perhaps, one-half or one-third of that created by the 
recent acts of the legislative bodies. It is impossible to tell, until at 
least a few years’ experience, whether the new rates are sufficient for 
the greater risk. 

It is not safe to believe that past experience is a safe guide to that 
of the future. In proof of this assertion we have only to refer to 
the recent experience in Germany, as given by Herr Friedenburg, after 
twenty years as president of the Imperial Insurance Company, and we 
find that the practice of paying for invalidity increases fraud, malin- 
gering and the expectation of greater favors to come. Have our 
actuaries made sufficient allowance for these common human frailties? 

Again, in proof of the rates by past experience being inadequate, we 
have only to turn to the published returns of the English companies 
and we find that in spite of adequate statistics the combined loss of all 
the companies forming a tariff was over five per cent, while the non- 
tariff, of which there were but few, showed a thirty-four per cent loss, 
hardly one company, tariff or non-tariff, failing to show an actual 
loss. 

The liability companies, if left to the strife of competition of low 
rates and excessive commissions, would have fared badly had it not 
been for the correcting hand of the Insurance Departments and the 
increasing stringency of the loss reserves. The excuse here may be 
valid that the companies could not foresee the necessity of high rates 
until the full force of the deferred losses. was thrust upon them. 

How is it, however, in the present state of personal accident com- 
petition? Notwithstanding the broad experience of more than twenty 
years, when the profits on certain well-defined benefits and rates have 
been less than five per cent on many millions of writing, we find a 
disposition, recently, to depart from sane underwriting. One com- 
pany increases the weekly indemnity from $25 to $30 for no increased 
premium; another adds $25 to the death benefit for the same money 
as before, while others follow the lead without stopping to figure 
whether the business is worth writing. Unless good reason can be 
shown, these practices should be checked. 

Will the Insurance Departments not demand increased reserves for 
such added benefits? If a premium of $25 be enough for certain 
benefits, and a reserve of fifty per cent be taken as sufficient on De- 
cember 31, it is surely not sufficient if the benefits be increased fifty 
per cent. 





Iowa Holds an Industrial Safety Conference. 


An industrial safety conference, which may develop into an important 
movement to casualty insurance men, was held Saturday at the office 
of Eugene Van Duyn, State Labor Commissioner for Iowa. Several Des 
Moines insurance men participated in the conference, which was called 
to devise ways and means for reducing the industrial accidents and 
fatalities in Iowa. It is possible that a State organization may be the 
outgrowth, so that a concerted movement may be made. State Labor 
Commissioner Van Duyn will report on the advisability of such an 
organization. On the programme were John A. Eddy of the Casualty 
Company of America of New York, who spoke on “The Need of Fre- 
quent Inspections’; H. B. Hawley, president of the Great Western 
Accident of Des Moines, on “The Qualifications of Inspectors’; A. L. 
Urick, president of the Iowa Federation of Labor, on ‘‘The Need of 
Campaigns against Accidents,” and G. A. Wrightman of the Iowa Manu- 
facturers Association, on ‘‘The Necessity of Co-operation on the Part 
of Manufacturers, Labor Unions and Casualty Insurance Companies.” 





Suspends Rules. 

At last Friday’s meeting of the Burglary Insurance Underwriters Asso- 
ciation, held in the offices of the New Amsterdam Casualty of New 
York, the resignations of the Empire State Surety of New York, the 
General Accident Fire and Life of Perth, the United States Casualty of 
New York, the National Surety of New York and of the Massachusetts 
Bonding Company of Boston were formally accepted. Resolutions were 
also adopted by which the rules of the association pertaining to rates 
and policy forms are temporarily suspended, but the organization con- 
tinues to carry on the Bureau of Statistics. 

Although the suspension of rules covering rates and policy forms 
does not affect the general agreement of the association members to 
pay not more than thirty per cent brokerage in New York city, never- 
theless the secretary of the association has been instructed to invite 
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those companies which have resigned to withdraw their resignations, on 
the ground that all objections raised by them have been removed and 
to request their continued support of the association’s bureau of 
statistics. 





Suit Over Commissions Appealed. 


The supreme court has handed down a decision in the case of the 
General Accident of Perth versus the members of the Workmens Com- 
pensation Service and information Bureau and the Casualty Insurance 
Exchange, of New York, denying the application of the plaintiff for an 
injunction to restrain the defendants from offering an extra commis- 
sion for the General Accident’s business. In brief, Justice Cohalan’s 
opinion says: “It does not appear that the defendant companies are 
offering a higher commission than the plaintiff was paying, but are 
attempting to stand on an equal footing with the plaintiff, and, further, 
as no proof has been presented to show that the defendants have pre- 
vented or intimidated prospective customers of the plaintiff from renew- 
ing or replacing any policy with it, I do not think the relief sought by 
injunction should be granted.” ‘ 

Appeal from the decision of Justice Cohalan has already been made 
by the General Accident and will probably be argued in the appellate 
division on February 9. 





Committee of National Surety Reports Adversely on Casualty 
Department. 


A special committee of the National Surety Company of New York, 
appointed to investigate whether it would be advisable for the company 
to enter the casualty insurance field, has reported adversely to the pro- 
position. Their report in brief runs as follows: Too great an unrest 
and uncertainty exists in this field at present due to legislation pending 
or proposed over workmen’s compensation. It is the general consensus 
of opinion of those interviewed that disaster awaits any company be- 
ginning to write casualty insurance on the present rate schedule. Ex- 
perience tables of companies now operating argue against such a step; 
it is futile to jeopardize the company’s assets, in the opinion of the 
committee, in an uncertain line of activity, and it is against public 
policy that the casualty line should be transacted by a company which 
also transacts a surety business. 





Constitutionality of Ohio’s Liability and Workmen’s Compensa- 
tion Law Contested. 


Seven corporations transacting business in the State of Ohio have 
entered suit against the State Treasurer to test the constitutionality 
of the employers’ liability and workmen’s compensation act, which took 
effect on January 1. The law provides for a State Insurance Commis- 
sion and a State Insurance Department, with the power to make lia- 
bility rates, inspections, adjust losses and collect premiums. The em- 
ployer is allowed to take ten per cent out of the earnings of employees. 
Its constitutionality is contested on the ground that it permits the 
State to use public funds for private purposes, that it deprives the em- 
ployees of their right to trial by jury, and that it does not affect all 
who are within the reason for its enactment. 





New Western Appointments by Massachusetts Bonding of 
Boston. 


The Massachusetts Bonding Company of Boston has made the follow- 
ing arrangements for its Western business: Fred. M. Blount becomes 
resident vice-president and manager of the Western department at 
Chicago, and will have associated with him Philip Shillito, who formerly 
was manager of the company in the office of Moore, Case, Lyman & 
Hubbard. Mr. Blount heretofore has represented the Massachusetts 
Bonding Company for the Western field in addition to the firm of Moore, 
Case, Lyman & Hubbard, who will under the new arrangement still 
retain their agency for the company in surety and burglary lines. John 
A. Morrison, of the Standard Accident of Detroit, and William Blew, spe- 
cial agent of the Ocean of London, as Morrison & Blew, will have charge 
of the casualty department, with offices in the home of the Fred M. 
Blount & Sons agency. 





Liability Law This Month. 


The final report of the Employers Liability Commission will be pre- 
sented to Congress toward the end of the current month. It will em- 


body a bill providing a graduated scale of compensation for injuries to 
railroad employees engaged in inter-State commerce. 


Senator Suther- 
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land will introduce it in the Senate and Representative Brantley in the 
House. 

Senator Sutherland, who is chairman of the commission, says: “This 
law will cost the Government about $400,000 and the railroads about 
$15,000,000, but I estimate that the Government will save nearly as 
much by the lessening of expenses incident to the curtailment of cases 
under the common law. The railroads will spend approximately $3,000,- 
000 more, and the employees will receive more even compensation. ”’ 





American Museum of Safety—Annual Exercises. 


The second annual meeting, with the award of three gold medals of 
the American Museum of Safety, will take place in the United Engineer- 
ing Societies building, New York, on the evening of January 18. The 
permanent exhibit of safety devices will also be open for inspection. 
The Travelers Insurance Company’s gold medal will be presented to the 
Pennsylvania Railroad for protection of its employees through safety 
devices. The Scientific American’s gold medal for the most efficient 
safety device invented in the past three years will go to the Norton 
Company of Worcester, Mass. The name of the recipient of the Louis 
Livingston Seaman medal is not yet announced. 





Successor to Edward Rawlings. 


Hartland 8. MacDougal has been elected president of the Guarantee 
Company of North America of Montreal to succeed the late Edward 
Rawlings. William Wainwright has been chosen vice-president and 
Harry E. Rawlings managing director. 





Buffalo Casualty of Buffalo. 


C. H. Clemens is organizing the Buffalo Casualty of Buffalo, N. Y., 
with a proposed capital of $100,000, for the purpose of taking over the 
business of the Protective Life of Buffalo, of which company he is sec- 
retary and general manager. Mr. Clemens is taking a controlling in- 
terest in the Buffalo Casualty. 





Texas Surety of San Antonio to Liquidate. 

The Texas Surety of San Antonio has entered into arrangements for 
liquidation. The company has a capital of $200,000 and surplus of $50,- 
000. J. H. Bickett, fourth vice-president and general manager of the 
company, says: The only reason for liquidating our affairs is the 
existence of a too chaotic condition of premium rates in the State of 
Texas. 





Forgery Losses in the United States for 1911. 


Forgeries in the United States during the year 1911 have cost the 
companies issuing forgery insurance, in checks and drafts alone, ap- 
proximately $15,000,000. This estimate was made by Albert 8. Osborn, 
expert on handwriting. A new restriction is now demanded: That the 
bank insured open an account with no one not personally known to an 
officer or director, or whose integrity is not vouched for by a depositor. 





Ohio State Liability Board Ready. 


CINCINNATI, January 8.—The State Liability Board of Awards of 
Ohio announces that everything is ready to begin business if the deci- 
sion of the Supreme Court of Ohio next Friday upholds the act creat- 
ing the board and providing for workmen’s compensation; 13,000 appli- 
cation forms, which will be affidavits, will be mailed to as many em- 
ployers throughout the State as soon as the court rules. When returned 
from the employers the forms will contain information upon which 
premiums can be based. Pay-in orders will be sent back to the em- 
ployers immediately, who, with these, may send their premiums to the 
State Treasurer. 

The moment the treasurer notifies the board of the receipt of a 
premium the form originally returned to the board will become a legal 
application. 





Federal Statute Amended on Reinsurance. 


Franklin MacVeagh, Secretary of the Treasury, has issued a circular 
outlining therein an amendment to section 11 of Department Circular 
No. 54 (1910), relative to reinsurance on engineering and construction 
contracts with the Government. In brief, the amendment runs as fol- 
lows: No portion of any bond shall be included in determining the 
limitations prescribed in the statute which shall have been reinsured 
at the time of execution and delivery of the original obligation or within 
twenty days thereafter in any company, foreign or domestic, authorized 
to do business under the act: 

Provided, such companies submit themselves to the regulations of the 
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Treasury Department, including examinations by that Department at 
the expense of the companies; and, provided further, that hereafter 
reinsurance will not be accepted on any bond running to the Govern- 
ment, whereon persons furnishing labor and material for the construc- 
tion or repair of public buildings or public works are given a right of 
action under the acts of Congress approved August 13, 1894, and as 
amended February 24, 1905. The Secretary of the Treasury under this 
amendment will determine the limit of reinsurance to be accepted by 
any one copmany, and it shall not exceed in any case ten per cent of the 
capital stock and net surplus of domestic companies, or ten per cent 
of the deposit capital or other assets in the United States of alien 
companies. The right to refuse reinsurance from any company which 
he considers unable to afford that protection which is sstaiceiaeeianaaa by 
this regulation is also retained by the Secretary. 





Chicago Burglary Losses. 


CHICAGO, January 8.—Losses on jewelry stocks in windows have bc a 
unusually heavy in Chicago under burglary insurance policies of late, 
owing to the habit of burglars of breaking the show windows with a brick 
wrapped in newspaper or carpet early in the morning, and abstracting 
the contents of the window before the attention of the police or passers- 
by has been attracted. In consequence, burglary insurance companies 
are no longer covering window displays unless included with the stock 
in safe and general stock, and many companies are refusing to cover 
window displays entirely for jewelry stores in hazardous locations. 
London Lloyds has written much of this business, but it now refuses to 
write such policies unless the annual premium is at least one thou- 
sand dollars. 





Legislative Items from Albany. 


ALBANY, January 10.—The Senate insurance committee remains this 
session as constituted a year ago. Its membership is as follows: 
Senators, T. D. Sullivan of New York, Black of Brooklyn, Murtaugh of 
Elmira, O’Brien of Brooklyn, Ramsperger of Buffalo, Fiero of Catskill, 
Frawley of New York, Walters of Syracuse, Ormrod of Monroe. 

The first insurance bill of the session was introduced by Senator 
Ferris of Utica. It amends Section 355 of the Insurance Law by except- 
ing from the necessity of inspection by the State Fire Marshal’s De- 
partment boilers of railway locomotives, engines and boilers used for 
heating purposes in private dwellings, and boilers carrying not over 
ten pounds of steam. 





Administration Surety Bonds an Item of Administerial Expense. 


LOUISVILLE, January 8.—A bill of considerable importance to surety 
companies is to be introduced in the Kentucky State Legislature this 
week at the instance of the Kentucky Surety Underwriters Associa- 
tion. The measure provides authority for administrators, assignees, 
receiyers and others acting in fiduciary capacities under court juris- 
diction to procure surety bonds, charging the premiums to the cost of 
affministering administration. There is now no statute on the subject, 
and often personal surety is secured because the administrator regards 
it as a personal expense which he does not care to assume. The bill 
will enable the court to authorize the payment of the premium as an 
item of administerial expense, and should be of great aid to the surety 
interests. 





Kentucky Surety Underwriters in Annual Meeting. 


LOUISVILLE, January 6.—The annual meeting of the Kentucky Surety 
Underwriters Association was held at a dinner at the Tavern Club, the 
following officers being chosen for 1912: J. Morton Morris, general 
agent National Surety Company, president; Thomas §S. Dugan, general 
agent United States Fidelity and Guaranty Company, vice-president; 
Harry B. Fitch, general agent surety department Maryland Casualty 
Oompany, secretary and treasurer; executive committeemen, Sam K. 
Bland, general agent Title Guaranty Company; Tracy Underhill, special 
agent Fidelity and Casualty Company, and Mr. Dugan, in addition to the 
president. 

The next meeting will be held at a luncheon at the Louisville hotel, 
and this method of bringing the surety underwriters together will be 
used regularly. Some possible legislation intended to simplify court 
procedure affecting the bonding companies will be discussed at this 
meeting. 





Western Casualty and Guaranty of Dallas, Texas. 


OKLAHOMA CITY, January 6.—The Oklahoma Insurance Depart- 
ment has been engaged recently on its regular examination of the 
Western Casualty and Guaranty Insurance Company, an Oklahoma cor- 
poration, nominally located at Putnam City, a suburb of Oklahoma City, 
but with its real headquarters in Dallas, Texas. The company has 
$300,000 paid-up capital and $191,000 surplus. It was licensed July 23, 
1910, but began active business on April 1, 1911. It is now operating in 
Texas, Kansas and Missouri, as well as Oklahoma, and has collected 
over $100,000 in premiums this year. 





Amendments to Standard Accident Provisions. 


In accordance with a motion made at the recent meeting of the Na- 
tional Convention of Insurance Commissioners in New York by Com- 
missioner Palmer of Michigan, who is chairman of the committee on 
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industrial accident and health companies, such accident and health 
companies as do only a commercial health and accident business are 
invited to file with Chairman Palmer suggestions as to amendments to 
the standard provision law affecting such companies. Such suggestions 
should be made before the end of the month. 

It is the purpose of the committee, of which Commissioner Palmer is 
chairman, to make a report to a meeting of the convention to be held 
in Chicago on April 23 on amendments to be made to the present laws 
governing standard provisions for health and accident companies. 





Casualty Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York.) 


























| Approximate | Bid Asked 
| Capital Annual | When Price, Price, 
Dividend. | Payable. | Per Cent. | Per Cent. 
| | 
| | 
American Surety........... | 2,500,000 12 Q. 283 5 
Casualty Com rs of pains 750,000 6 | J. & 120 150 
ny and Casualty.. | 1,000,000 18 a 450 5 
Hartford Steam Boiler.. 1,000,000 10 .& 255 265 
Metropolitan Casualty... .... 200,000 10 .& 185 
New York Plate Glass. .. 200,000 | 16 | oe me } 300 325 
United States Casualty... 500,000 | 10 | 200 225 
Q. = Quarterly 





Casualty Notes. 


—The Midland Casualty of Chicago has been admitted to Minnesota. 
—The Globe Indemnity of New York has been admitted to Connecticut. 


—The Kansas City Casualty of Kansas City has decided to enter the liability 
field. 


—Oliver Roberts has resigned as manager of the Western burglary department 
of the Royal Indemnity of New York. 


—A $100,000 straight accident policy has been placed on Miss Julia Marlowe, 
the actress, who is now playing at Boston, Mass. 


—Illinois has granted a license to the European Accident and Insurance Com- 
pany of London to transact a general casualty business in that State. 


—The Carolina Insurance and Casualty of Columbia, S. C., has purchased the 
Lutheran Publication building of that city, which it will make its home. 


—The Wisconsin Department on Saturday last licensed the Massachusetts Bond- 
ing and Insurance Company, capitalized at $1,000,000 for casualty business, 


—C. D. Brooks of Denver, Col., has been appointed general agent of the Pru- 
dential Casualty of Indianapolis for Colorado for industrial health and accident 
lines. 


—J. W. Newman of Versailles, Ky., has been elected president of the Kentucky 
Live Stock of Louisville, Ky.; M. W. Ripeg, vice-president, and A. C. Davis, 
secretary. 


—The London and Lancashite Guarantee and Accident has begun planting 
agencies through the Western department of the London and Lancashire Fire of 
Liverpool. 


—The Missouri Fidelity and Casualty will, on January 16, vote to amend its 
charter for the purpose of increasing the number of classes of business the com- 
pany can write. 


—Edwin G. Anderson, attorney of the AZtna Life of Hartford, in charge of its 
claim department, has resigned to become assistant secretary of the Massachusetts 
Bonding of Boston. 


—A committee of the Indiana Manufacturers and Shippers Association has 
recommended that an employers’ liability insurance company be organized, as 
Indiana rates are alleged to be too high. 


—The Nebraska Supreme Court has decided that an employee losing his posi- 
tion as the result of color blindness can recover accident insurance under a policy 
providing against health and accident disability. 


—Henry V. Upington has been appointed associate resident manager with J. J. 
Benson for the Fidelity and Casualty of New York in its department of Michi- 
gan and Northern Indiana, with headquarters at Detroit. 


—J. C. Barrows & Co. have resigned the general agency of the Title Guaranty 
and Surety of Scranton at St. Louis, Mo., and began writing surety business for 
the AZtna Accident and Liability of Hartford on January 1, 


—Arthur P. Woodward, formerly with the claim department of the Travelers 
of Hartford, has been made manager of the newly installed personal accident and 
health department of the Connecticut General Life, also of Hartford. 


—The New Amsterdam Casualty Company of New York last year exceeded any 
previous year. Every department showed a gain in business written and pre- 
miums collected. . Assets were largely increased, while substantial additions were 
made to the reserves, 

—The New Jersey Underwriting Agency of Newark, N. J., has been incorpo- 
rated to conduct a general insurance agency business for companies writing all 
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lines of insurance. Hugh Nelson has been elected president of the new agency, 
which will represent the New England Casualty of Boston for Essex and Union 
counties, reporting to the Armstrong Agency of New York city. 


—Samuel Clark has been appointed manager of the registry department in the 
new casualty department of the National Life of the U. S. of A. of Chicago. He 
has had charge of a similar department with the North American Accident of 
Chicago for five years. 


—The California Glass Underwriters of San Francisco, guaranteed by the 
Pacific Coast Casualty of San Francisco, has been organized to write plate glass 
insurance. F. W. Borlem & Co., also of San Francisco, have been appointed 
general agents for California. 


—The published financial statement of the Commercial Casualty Company of 
Newark, N. J., for the year 1911 shows a gain of over $100,000 in assets and of 
about $175,000 in written business. The company’s total assets December 31 were 
$511,382, and its surplus $113,721. 


—Walter H. Finley, general manager of the Campbell Coal Company of Knox- 
ville, Tenn., at a recent meeting of the Southern Appalachian Coal Operators 
Association, proposed the formation of a mutual indemnity company by the coal 
interests to cover employees in their business. 


—The American Automobile Insurance Company of St. Louis, with a capital of 
$100,000 and surplus of half that amount, has begun the writing of automobile 
insurance, After March 1 the company will apply for admission to a number of 
other States. Charles W. Disbrow is president of the new company. 


—Pomona Grange No. 2 of Sussex, N. J., will, through a special committee, 
draft an amendment to the States employers’ liability act by which agricultural 
laborers will be eliminated from the requirements of the act. Members of the 
commission which drafted the liability law say it is fair to all concerned. 


~-Cochran, Thomas & Co. of Dallas, Tex., have been appointed general agents 
of the General Accident of Perth for all branches in Texas, Oklahoma and Ar- 
kansas. G. G. Sheerin, formerly liability manager in the office of the Texas 
general agent of the United States Fidelity and Guaranty of Baltimore, will have 
charge of its accident and liability department. 


—C. O. Piper, formerly connected with the Continental Casualty as superin- 
tendent of agencies for thirteen States, has resigned to accept a position as man- 
ager of the accident and health department of the Guaranty Life of Davenport, 
Ia. He will have entire charge of the field work of the accident and health de- 
partment, which is growing very rapidly and will be pushed during 1912. 





Surety Notes. 

—The Insurance Departments of New York, Michigan and Indiana have started 
a joint examination of the Federal Union Surety of Indianapolis. 

—The Southwestern Surety of Denison, Tex., has appointed C. O. Gansel & Co, 
Cincinnati agents; Bert A. Miller, Cleveland agent, and Edgar G. Banta, Spring- 
field agent. 

—Major John G. McGuire of Nashville, Tenn., has been appointed superin- 
tendent of agencies of the Illinois Surety of Chicago, succeeding John L. 
McKenna, resigned. 

—Ballard McCall, a director of the National Surety of New York for some 
years past, has been elected treasurer of the company, and Henry E, Huntington 
has been elected a director. 

—Nebraska has made application to the Supreme Court of the State for a re- 
hearing of its suit against the American Surety of New York, by which juris- 
diction it was decided that insurance is not trade or commerce under the Junkir 
anti-trust law. 

—Henry M. De Vries, assistant secretary of the National Surety, in charge 
of the bank department, has resigned to become manager of the fidelity and 
surety department of the Royal Indemnity of New York for its Western depart- 
ment at Chicago. 

—At a recent meeting of saloonkeepers of Northern Nebraska it was decided 
to organize a company for the purpose of furnishing bonds for men in that 
business. The company is to have a capital of $250,000, of which $30,000 was sub- 
scribed at the meeting. 

—The New England Casualty of Boston and the National Surety of New York 
have issued the first bond ever written to cover a woman as special deputy sheriff. 
Miss Ethel Lloyd Patterson is the deputy covered by the bond, she having been 
appointed by the sheriff of New York county. 








AGENTS 





Northern Assurance Company, Detroit, Mich. 


A most satisfactory statement covering the year 1911 is put forth by 
the Northern Assurance Company of Michigan. This organization com- 


menced business in October, 1907, with a capital of $100,000 and a sur- 
plus of $25,000. 


It has developed along conservative lines. without re- 
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sorting to subsidiary corporations and by adhering strictly to flat non- 
participating contracts. The Northern Assurance now possesses gross 
assets of $420,466 and a surplus to policyholders of $134,226. Last year 
the new business paid for amounted to $2,868,618, and there was added 
to the insurance in force $1,839,943, bringing that item up to $7,104,631. 
Clarence L. Ayres, president and general manager, is guiding the com- 
pany along safe lines, so as to build up by conservative methods a sub- 
stantial company. 





Southern States Mutual, Charleston, W. Va. 


The preliminary statement of the above-named company shows further 
growth and evidences the conservative methods of its management. 
During 1911 the company increased its income by $82,050, thereby pass- 
ing the $200,000-mark. It paid its policyholders $47,374, making a total 
of $137,165 since oganization, and increased its assets to $589,133. The 
new business paid for during the year amounted to $1,300,000, and the 
amount in force was increased by $914,006, and now stands at $5,625,971. 
No new territory will be entered at present, as the company is now 
working six productive States. 





Bankers International Life of Denver. 


This company commenced business October 27 last, and at the close 
of the calendar year reported $319,575 of life business and $304,805 of 
accident and health business written. On December 27 it held its first 
annual banquet, at which some seventy-five persons were present, in- 
cluding officers, directors and stockholders. Congratulations were ex- 
changed on the progress made and plans for the future outlined. The 
officers of the Bankers International are: Jas. P. Miller, president; 
Joseph Mitchell, first vice-president; Walter S. Bogart, second vice- 
president and general manager; Aubrey H. Williams, third vice-presi- 
dent and medical director; Frank N. Briggs, treasurer, and Joseph T. 
Mitchell, secretary. 





Union Life Insurance Company of Chicago. 

The Union Life Insurance Company of Chicago, Ill., has recently been 
reorganized under new management, with the following officers: W. T. 
Hall, president; E. M. Metcalf, vice-president; W. H. Bowers, treas- 
urer; L. S. Hall, secretary. 

The company is making substantial progress, both in the sale of in- 
surance and also in placing the balance of its capital stock. Ali agency 
contracts have been revised and put on a careful and conservative basis, 
and many new agents added to the field force. The company has se- 
cured the services of S. H. Meyers as superintendent of agencies and 
to give especial attention to the sales of stock. 





The Camden Fire Insurance Association, Camden, N. J. 


The year 1911 was one of substantial progress for the old Camden 
Fire Insurance Association of Camden, N. J. On January 1, 1912, the 
statement of that excellent company showed assets of $2,561,100, with a 
paid-up capital of $500,000 and a net surplus of $741,735, thus indicat- 
ing a surplus as to policyholders of $1,241,735, after providing for all 
liabilities and setting aside a reserve for contingencies of $10,000. The 
foregoing figures indicate gains during the past year as follows: In 
assets, $114,026; in unearned premiums, $18,400, and in surplus, $93,544. 
The officers of the Camden Fire are: President, Edmund E. Read, Jr.; 
vice-president, J. Lynn Truscott; secretary, Joseph K. Sharp; assistant 
secretary, Millwood Truscott; assistant secretary, John P. Guckes; gen- 
eral agent, Archibald Kemp. 





Toledo Life Insurance Company of Toledo, Ohio. 


The record made by the Toledo Life during December, 1911, was a 
remarkable one for a young company, as its agents wrote during those 
thirty-one days 540 applications for a total of $952,500 of insurance. The 
company had a successful year, closing its books with a total of applied- 
for business of $2,587,700, written since April 6. This achievement is 
attributable to the excellence of Toledo Life policies, the vigorous man- 
agement of President Wynant, and the effective co-operation of the 
agency department under the direction of Agency Secretary Sprague. 

The company has recently secured the services of Wm. R. Luke, for- 
merly with the Equitable of New York, who joined the company Decem- 
ber 1, last, as agency manager. The company is now entered in four 
States, and has already established some excellent agencies in these 
States. 
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Annual Meeting of Fidelity Mutual Life. 


L. G. Fouse was given an expression of confidence by the policy- 
holders of the Fidelity Mutual Life at its annual meeting, January 9, 
by the unanimous re-election of the old board of directors, carrying with 
it the retention of the entire official staff. This is the thirty-fourth 
time Mr. Fouse, who was the founder of the company, has been elected 
its president, making him, in point of service, the Dean of the Life 
Insurance Presidents of America. 

The reports showed a substantial increase in business during the past 
year, the insurance in force now amounting to over one hundred and 
twenty-eight million dollars. Ledger assets, invested bonds and first 
mortgages increased to over twenty-four millions. Total payments to 
policyholders since organization now approximate twenty-five million 
dollars. 

The board of directors consists of L. G. Fouse, Walter LeMar Talbot, 
F. X. Quinn, Geo. W. Kendrick (Jr.), Nathan T. Folwell, F. H. Calkins, 
Wm. G. Fisher, Geo. W. Roydhouse, Howard M. Van Court, Charles S. 
Walton, J. P. Hale Jenkins and T. Comly Hunter. 





Deposit Law for Mississippi. 
[SPECIAL DISPATCH TO THE SPECTATOR.] 

JACKSON, January 9.—Senator Hobbs has introduced a bill in the 
State Senate, providing for the investment by life insurance companies 
operating in the State of seventy-five per cent of their reserves in Mis- 
sissippi securities. The bill was referred to the insurance committee, 
of which he is chairman. 





Books Must Be Withdrawn. 


Certain casualty companies have been ordered to withdraw their 
rate books for agents by the Wisconsin State Insurance Department. 
It would seem that Commissioner Ekern’s action in regard to these 
recently issued rate books of some thirteen well-known casualty com- 
panies was a direct consequence of C. H. Crownhart’s criticism, for Mr. 
Crownhart, chairman of the Wisconsin State Industrial Commission, 
sent a letter a short time ago to the Commissioner, protesting therein 
against the company rate books as being of such a character as to mis- 
represent the new workmen’s compensation law of that State and its 
intent. 





Controversy Between Mutual Companies. 


The Steelton Mutual Fire of Steelton, Pa., has filed an answer to the 
charges made against it by the Provident Mutual Fire of Philadelphia, 
which company has been granted a writ of mandamus to inspect the 
books of the Steelton Company, on the grounds that the Provident 
Mutual Fire is a policyholder and that the Steelton concern is being 
mismanaged. The answer alleges that the changes are not made in 
good faith, but as a method of obtaining a list of policyholders for sol- 
iciting purposes for the Manufacturers and Merchants Mutual Fire of 
Philadelphia, of which company the plaintiff for the Provident Mutual 
Fire is president. 





--An excellent opening is announced in another column of this issue for a 
young liability claim man of energy and executive ability. 


—In another column of this issue a first-class surety, liability and bonding 
underwriter with unusual experience in these lines, asks for propositions to 
manage the liability and surety department of a large general agency. 


—President Cochran, of the Pacific Mutual Life of Los Angeles, reports a 
gain in amount of business in force of nine millions, bringing the total up to 
$126,000,000. Interest earnings were largely increased, the mortality experience 
was favorable and expenses were on an economical and reasonable basis. In the 
accident department premiums of $1,500,000 were collected, showing a gain of 
$225,000. 








Proceedings of Sixth International Congress of Actuaries. 


The Sixth International Congress of Actuaries was held in Vienna 
in 1909, and complete copies of the proceedings are already very scarce. 
There were four volumes issued and The Spectator Company is now 
in a position to supply one or two sets at $32 per set. Parties desir- 
ing these sets should communicate at once with The Spectator Com- 
pany, 135 William street, New York. 
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CAUSES OF DISABILITY 


As Applied Under Accident and 
Health Insurance Policies 


By C. H. HARBAUGH, M.D. 


Ex-President, American Association of Medical Examiners 


A Standard Unabridged Illustrated Work for the 
UNDERWRITING AND CLAIM DEPARTMENTS 
of Life and Casualty Insurance Companies 


CAUSES OF DISABILITY gives the synonyms, valuable 
information, signs and symptoms, the differential diagnosis, the 
period of house confinement and the probable duration of total 
and partial disability resulting from all accidents and diseases. 
It also describes the effect from diseases and accidents and 
when death occurs from poisonous substances the post- 
mortem appearances are given. This book is consulted daily 
by the underwriting and claim departments of all leading 
casualty companies. 

CAUSES OF DISABILITY when properly and intelli- 
gently used will prevent the acceptance of undesirable risks 
and the payment of fraudulent claims. This book consists of 
seven hundred pages profusely illustrated with half-tones and 
plates in colors. It is of great value to any company desirous 
of scientifically conducting a growing accident and health 
insurance business. 

CAUSES OF DISABILITY is used and endorsed by every 
leading casualty company in the United States and Canada. 


PRICE, PER COPY, $6.00 (Ten Copies for $50.00) 
Address all orders to the Sole Selling Agents for the Insurance World 


THE SPECTATOR COMPANY 
135 William Street NEW YORK 

















INSURANCE SCIENCE 
ECONOMICS 


By FREDERICK L. HOFFMAN, LL.D. 


Statistician, Prudential Insurance Company of America; 
ident, American Statistical Association ; 
Fellow, Royal Statistical Society ; 
Member, American Econ Association, etc. 





A Practical Discussion of Present-Day Problems 
of Insurance Administration, Methods and Results 


FOR THE USE OF 
Insurance Officials, Managers, Agents, Merchants, Lawyers, Teachers, 
Students and Others Interested in the Broader Aspects of 
Insurance as a Business in its Relation to 
Public Welfare and the State 

This book is free from technicalities, and marks a new era in 
insurance education, as it for the first time renders available to 
the general reader a wealth of historical, legal and practical 
information heretofore accessible only in a fragmentary way. 

It is a handsome octavo volume of 366 pages, well printed 
on antique laid paper, with deckle edges and gilt top, and 
substantially bound in maroon cloth. 


Price, $3.00 per copy, postpaid 
SEND FOR CIRCULAR DISCOUNT FOR QUANTITY ORDERS 
Address all orders to 


THE SPECTATOR COMPANY 


CAGO OFFICE: Publishers 135 WILLIAM STREET 
nae Lire Sunder. NEW YORK, ’ 
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